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7KH�/DQG�RI�%UHQQLQ
:ULWWHQ�E\�5\DO�+HQVKDZ��&KLHI�*HRJUDSKHU�WR
(PSHURU�&XUL]DQ��VW

7KH� ODQGPDVV� XSRQ� ZKLFK� WKH� (PSLUH� RI
%UHQQLQ�LV�VLWXDWHG�WDNHV�LWV�QDPH�IURP�WKDW
(PSLUH�� DQG� LQGHHG�� IURP� WKH� .LQJGRP
WKDW�ERUH�WKH�QDPH�EHIRUH�LW�
%UHQQLQ� LV� D� ODUJH� ODQG�PDVV��ZLWK� VHYHUDO
LVODQG� FKDLQV� DORQJ� WKH� HDVW� DQG� ZHVW
FRDVWV�� ,W� WDNHV� XS� D� JUHDW� GHDO� RI� WKH
1RUWKHUQ� +HPLVSKHUH� RI� WKH� :RUOG�� DQG
H[WHQGV�DQ�XQNQRZQ�GLVWDQFH�WR�WKH�VRXWK�
,W� LV� UXPRXUHG� WKDW� D� ORQJ� WRUWXRXV� VHD
MRXUQH\�FDQ�EULQJ�RQH�IURP�WKH�ZHVW��PRUH
FLYLOLVHG� FRDVW� WR� WKH� VWUDQJH� DQG� IRUHLJQ
(DVWHUQ� ODQGV�� DQG� WKDW� WKLV� MRXUQH\� WDNHV
RQH� IDU� VRXWK� WR� ZKHUH� HYHQ� WKH� VWDUV� DUH
VWUDQJH�

,W�LV�D�VWUDQJH�SODFH��WKH�(PSLUH��:H�OLYH�LQ
D� ODQG� WKDW� LV� UXOHG� E\� DQ� (PSHURU�
XQHOHFWHG�E\�WKH�SHRSOH��\HW�VXSSRUWHG�DQG
QRW� FKRVHQ�ZLWKRXW� WKH�ZLOO� RI� WKH� 6HQDWH�
ZKRP� WKH�SHRSOH�GR� FKRVH��2XU� ODQGV� DUH
JRYHUQHG�E\�QREOH�ORUGV�DQG�ODGLHV��\HW�ZH
DUH� VHUIV� QR� ORQJHU�� DQG� PRVW� RZQ� WKHLU
RZQ� SURSHUW\�� XQOHVV� WKH\� DUH� WUXO\
GHVWLWXWH�� � ,W� LV� D� VWUDQJH� PL[WXUH� RI�
GHPRFUDF\� DQG� PRQDUFK\�� \HW� LW� ZRUNV
ZHOO� IRU� WKH� (PSLUH�� 7KHUH� DUH� QR
W\UDQQLFDO�OHDGHUV�GHPDQGLQJ�WD[HV�WKDW�ZH
FDQQRW� DIIRUG� �WKRXJK� WKH� WD[HV� ODVW� \HDU
ZHUH� KLJKHU� WKDQ� WKH� \HDU� EHIRUH�� DQG� WKH
VWDWXV�TXR�UHPDLQV�XQFKDQJHG��7KH�FDSLWDO
RI� (QGHORQ� VHHPV� WR� EH� GLVWDQW� WR� PRVW
FLWL]HQV�� WKRXJK� WKH\� HQMR\� WKH� SURWHFWLRQ
RI� WKH� ,PSHULDO� /HJLRQV� DQG� WKH� EHQHILWV
WKH\� EULQJ�� VXFK� DV� LPSURYHG� KLJKZD\V
DQG� LPSURYHPHQWV� WR� WKH� SURWHFWLYH� ZDOOV
RI� RXU� YLOODJHV� DQG� WRZQV� �ZKHQ� WKH\� GR
SDVV�E\��
,W� LV� D� VDIH�SODFH�� IRU� WKH�PRVW�SDUW�� H[FHSW
IRU� WKH�ERUGHUV�ZKHUH�FKDRV�KDV�WKH�XSSHU
KDQG�� DQG� LQ� WKH�ZLOGHU� SDUWV�� VXFK�DV� WKH
KLOOV�DQG�PRXQWDLQV��EXW�WKHQ��ZH�H[SHFW�LW
WR�EH�VR�

7KH�IDUPHU�LQ�WKH�ILHOG�JURZV�KLV�RZQ�IRRG�
DQG�WLWKHV�D�VPDOO�DPRXQW�RI�LW�WR�WKH�/RUG
RI� KLV� WRZQ� DQG�YLOODJH��ZKR�SURYLGHV� WKH
SURWHFWLRQ� RI� KLV� RZQ� FDVWOH� RU� PDQRU
JXDUG�� $QG
IRU� WKH� PRVW
SDUW�� WKH
/RUGV� RI� WKH
0DQRU�
VLPSO\� WDNH
WKH� IRRG� WKH\
QHHG�� DQG
GLVWULEXWH� WKH
UHVW� WR� WKH
SRRU� DQG
QHHG\��)RU� WLPHV�DUH�JRRG��DQG�WKHUH�LV�QR
SURILW� LQ� JUHHG�� ,I� D� UXWKOHVV� RU� HYLO� /RUG
GRHV�DULVH�� WKH\�VRRQ�FRPH�WR�WKH�DWWHQWLRQ
RI� WKH� ORFDO� 6HQDWRU�� DQG� WKHQ� WKH� /HJLRQV
FRPH�FDOOLQJ�
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7KH�3RZHUV�7KDW�%H
2XU� YHU\� �ZRUOG� RZHV� LWV� H[LVWHQFH� WR� WKH
3RZHUV��WKH�7KUHH�ZKR�EURXJKW�XV�OLIH�DQG
H[LVWHQFH��7KH\�NQRZ�RI�XV��DQG�DUH�NHHQ�WR
VKRZ�XV� WKDW� WKHLU�7UXWK� LV� WKH�EHVW�7UXWK�
$ODV�� WKH� FRQIOLFW� EHWZHHQ� WKHP� KDV� RIWHQ
EURXJKW� PXFK� FKDRV� DQG� VXIIHULQJ� XSRQ
XV��
%XW� WKRVH� ZHUH� SULPLWLYH� WLPHV�� DQG� QRZ
ZH� EXLOG� &KXUFKHV� DQG� 7HPSOHV� WR� RXU
3RZHUV�� DQG� OHDUQ� IURP� WKHP� E\� ZD\� RI
3ULHVW�DQG�0RQN��WKH�+RO\�)RON�ZKR�VSHQG
WKHLU� OLYHV� LQ� GHHS� FRPPXQLRQ� ZLWK� WKH
3RZHUV�7HUULQ �*RRG��+HDOLQJ�SOXV�DVSHFW�GRPDLQV�
:H�DUH�D�SLRXV�IRON�KHUH�LQ�WKH�(PSLUH��DQG
ZH� IROORZ� WKH� ODZV� DQG� VWULFWXUHV� ODLG
GRZQ�E\���7HUULQ��/RUG�RI�WKH�/LJKW��7KUHH
GLIIHUHQW� VHFWV� IROORZ�DQG�SXUVXH�GLIIHULQJ
DVSHFWV�RI�7HUULQ�DQG�+LV� WHDFKLQJV��ZKLFK
OHDGV� WR� PDQ\� GLVFXVVLRQV� DQG� GLVFRXUVH
EHWZHHQ�WKH�&KXUFKHV��7KH�-XVWLFH �/DZ��.QRZOHGJH�
7KLV�DVSHFW�RI�7HUULQ�LV�FRQFHUQHG�ZLWK�WKH
FUHDWLRQ� DQG� DSSOLFDWLRQ� RI� /DZV�
FRQVLGHUHG� WR� EH� IDLU� DQG� MXVW� IRU� DOO�� 7KLV
DVSHFW� LV� IROORZHG� E\� WKRVH� ZKR� ZRXOG
PDNH� WKH� /DZV�� DQG� WKRVH� ZKR� ZRXOG
(QIRUFH�LW���:KHQ�(YLO�LV�WR�EH�GHIHDWHG��LW�LV
WKH� -XVWLFH� ZKR� EULQJV� WKH� 9LFWRU\�� � 7KH
-XVWLFH� LV�PRVW�FRQFHUQHG�ZLWK�WKH�VWDELOLW\
RI� WKH� (PSLUH�� DQG� DOO� 6HQDWRUV� DQG
*RYHUQRUV�RI�WKH�(PSLUH�IROORZ�WKH�-XVWLFH
LQ� VRPH� PDQQHU�� 7KH� QREOH� ZDUULRUV� RI
7HUULQ�� NQRZQ� DV� 3DODGLQV�� DUH� WKH� PRVW
VWDXQFK�IROORZHUV�RI�WKH�-XVWLFH�7KH�3URWHFWRU �3URWHFWLRQ��6WUHQJWK�
7KLV�DVSHFW�RI�7HUULQ�LV�QRW�FRQFHUQHG�ZLWK
ODZ� � RU� VWULFWXUH�� EXW� WKH� EHVW� IRU� DOO
SHRSOHV��7KRVH�ZKR�IROORZ�WKH�3URWHFWRU�GR
QRW�ERWKHU� WKHPVHOYHV�ZLWK� WKH� VWULFW� OHWWHU
RI�WKH�ODZ��QRU�GR�WKH\�VSHQG�WLPH�WU\LQJ�WR
FKDQFH� VRFLHW\�� 7KH\� DWWHPSW� WR� EULQJ
KDSSLQHVV�DQG�SHDFH�WR�WKRVH�DURXQG�WKHP�
0DQ\� PRQNV� IROORZ� WKLV� DVSHFW� RI� 7HUULQ�
DQG�VSHQG�WKHLU�WLPH�WUDYHOOLQJ�WKH�(PSLUH

WU\LQJ� WR� PDNH� D� GLIIHUHQFH� LQ� ZKDWHYHU
ZD\�WKH\�FDQ�7KH�/LEHUDWRU �/XFN��:DU�
7KLV� DVSHFW� RI� 7HUULQ� LV� DOZD\V� WU\LQJ� WR
EULQJ� IUHHGRP� WR�+LV� SHRSOH�� HLWKHU� OLWHUDO
IUHHGRP�IURP�XQMXVW�RSSUHVVLRQ���RU�D�PRUH
SKLORVRSKLFDO� OLEHUW\�RI�WKH�PLQG�DQG�VRXO�
7KRVH�ZKR� IROORZ� WKH�/LEHUDWRU�KDYH� OLWWOH
WLPH� IRU� SURFHGXUHV� RU� HWLTXHWWH�� DQG
ZRXOG� UDWKHU� VSHQG� WKHLU� WLPH� EULQJLQJ
OLJKW� DQG� WUXWK� WR� WKRVH� WKDW� KDYH� QRQH�
7KH\� SUHVHQW� DOWHUQDWLYHV� ZKHUH� EHIRUH
WKHUH�VHHPHG�WR�EH�QRQH
7UDYHOOLQJ� DUWLVWV� DQG� WKRVH�ZKR� ILQG� WKH\
FDQQRW� ILW� LQWR� WKH� OLIH� RI� WKH� FLW\� RU� WRZQ
IROORZ� WKH� /LEHUDWRU�� DQG� DUH� RIWHQ
PLVXQGHUVWRRG� �\HW� WROHUDWHG�� E\� WKRVH
ZKR�IROORZ�WKH�RWKHU�DVSHFWV�RI�7HUULQ�
7KLV�LV�WKH�V\PERO�RI�7HUULQ���LW�LV
WKH� VXQ� WKDW� ILOOV� RXU� KHDUWV�ZLWK
WKH�ZDUPWK� RI� ORYH� DQG� WKH� KHDW
RI�MXVWLFH��+LV�LV�WKH�UHDOP�RI�OLJKW
DQG�KRSH��:H� WKDQN�KLP� IRU�RXU
JRRG�IRUWXQH�DQG�UDLVH�SUD\HUV�WR
+LP�RQ� WKH�6HYHQWK�'D\�RI�HDFK
ZHHN�

$ULHQQ �6XQ��$QLPDO�
6RPH� LQ� RXU� ODQGV� FKRVH� WR� IROORZ� WKH
*RGGHVV� $ULHQQ�� ZKR� FUHDWHG� WKH� ZRUOG
DQG� WKH�FUHDWXUHV�XSRQ� LW��6KH� LV�QREOH�\HW
IDLU� DQG� WKRXJK� LW�PD\� UDLQ� DQG� WKH�ZLQG
P\�EORZ�KDUVK��LW�LV�SDUW�RI�+HU�JUHDW�SODQ
IRU� WKH�:RUOG��ZKLFK� LV� KHU� UHVSRQVLELOLW\�
6KH�GRHV�QRW� LQWHUIHUH� LQ�WKH�EDWWOH�EHWZL[W
7HUULQ� DQG� KLV� GDUN� %URWKHU� 0RUGDQDQ�
/LNH� KHU� EURWKHU� 7HUULQ�� $ULHQQ� KDV� WKUHH
DVSHFWV�7KH�0RWKHU �3ODQW��(DUWK�
,Q� WKLV� DVSHFW�� $ULHQQ� UHIUHVKHV� WKH� ZRUOG
HDFK� \HDU�� EULQJLQJ� IRRG� DQG�ZDWHU� WR� WKH
ODQG� DQG� WKH� OLYHV� RI� DOO� RI� XV�� IRU� ZH
GHSHQG� XSRQ� KHU� ERXQW\�� 6KH� UHSOHQLVKHV�
HYHU\WKLQJ� LQ� QDWXUH�� DQG� WKH� IDUPHU� DQG
QDYLJDWRU� WKDQNV� +HU� IRU� +HU� UHOLDELOLW\�
7KH� 0RWKHU� KDV� PDQ\� PRQNV� DQG� GUXLGV
ZKR�KHOS�+HU�PDLQWDLQ�WKLV�F\FOH��DQG�WKH\
RIIHU�+HU�WKDQNV�
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7KH�%DODQFHU �/DZ��&KDRV�
7KLV�DVSHFW�LV�D�SRZHUIXO�IRUFH��,W�UHJXODWHV
WKH� YHU\� SURFHVVHV� RI� WKH� 8QLYHUVH� LWVHOI�
DQG� VWRSV� DQ\� RQH� IRUFH� RYHUZKHOPLQJ
DQRWKHU�� 7KLV� DVSHFW� LV� FRQVLGHUHG� WR� EH
HYHQ� JUHDWHU� WKDQ� 7HUULQ� DQG� 0RUGDQDQ�
DQG�GXULQJ�DQ\�GLVSXWH�EHWZHHQ�WKHP��WKH
%DODQFHU� ZLOO� EH� WKHUH� DOVR�� 1R� GLUHFW
FRQIURQWDWLRQ�PD\� WDNH� SODFH� EHWZHHQ� WKH
3RZHUV�ZLWKRXW� WKLV� DVSHFW� LQ�SODFH��)RU� LI
VKH� ZDV� QRW� SUHVHQW�� WKH� HQWLUH� ZRUOG
ZRXOG� VXUHO\� EH� ZURXJKW� LQ� WZR�� � )HZ
PRUWDOV� IROORZ� WKH� %DODQFHU�� IRU� IHZ� FDQ
XQGHUVWDQG� WKH� WUXO\� SRZHUIXO� QDWXUH� RI
+HU�� %XW� VRPH� PRQDVWHULHV� KDYH� EXLOW� XS
DURXQG�WKH�VWXG\�RI� WKH�%DODQFHU��DQG�+HU
SUHVHQFH�WKURXJKRXW�DOO�WKLQJV�7KH�7HPSHVW �$LU��:DWHU�
1DWXUH� LV� QRW� DOZD\V� SUHGLFWDEOH�� DQG
WKRXJK� 6KH� UXQV� WKURXJK� +HU� F\FOHV� ZLWK
SUHFLVLRQ�� ZLWKLQ� WKH� ERXQGDULHV� RI� WKDW
FORFNZRUN� ZRUOG�� WKHUH� DUH� PDQ\
XQIRUHVHHQ� DQG� UDQGRP� KDSSHQLQJV�� � 7KH
7HPSHVW� UHSUHVHQWV� DOO� WKH� DVSHFWV� RI� WKH
XQSUHGLFWDEOH� IURP� HDFK� UROO� RI� D� ERQH� WR
WKH� VWRUPV� DQG� VXGGHQ� WHUULEOH� ZHDWKHU
WKDW� RIWHQ� DIIHFW� WKH�:HVWHUQ�&RDVW�� 7KRVH
ZKR� IROORZ� WKH�7HPSHVW�DUH� IXOO�RI�FDUHIXO
UHVSHFW� IRU� +HU�� DQG� ZLOO� RIWHQ� DWWHPSW
DSSHDVH� VXFK� D� VXGGHQ� DSSHDUDQFH� ZLWK
SUD\HU� DQG� RIIHULQJV�� $OVR�� WKRVH� ZKR� DUH
DZDUH� RI� WKH� LPSRUWDQFH� RI� FKDQFH� DQG
XQSUHGLFWDELOLW\� LQ� WKHLU� OLYHV� ILQG
WKHPVHOYHV� LQ� +HU� JUDFHV�� JRRG� RU
RWKHUZLVH�
7KLV�LV�WKH�V\PERO�RI�$ULHQQ���WKH�OHDYHV�RI�

WKH�PLJKW\�2DN�WUHH��DQFLHQW�DQG
VWHDGIDVW�� VRPHWKLQJ� ROGHU� WKDQ
DOO�RXU�UDFHV�\HW�SDUW�RI�RXU�OLYHV�
7KRVH� ZKR� IROORZ� $ULHQQ� ILQG
+HU� LQ� WKH� ZRRGV� DQG� DPRQJVW
QDWXUH��ZKLFK�LV�+HU�UHDOP��7KH\

ZRUVKLS�KHU�GXULQJ�WKH�IRXU�FRUQHUV�RI�WKH
\HDU��DQG�DW�QLJKW�ZKHQ�WKH�PRRQ�LV�IDW�0RUGDQDQ �(YLO��)LUH�
7KRVH� WKDW� FKRVH� WR� IROORZ� 'DUNQHVV� DQG
(YLO� IROORZ� WKH� SDWK� RI� 0RUGDQDQ�� � 7KH\
DUH� FRQVLGHUHG� EUHDNHUV� RI� DQFLHQW� ODZV
DPRQJVW� RXU� SHRSOHV�� DQG�GR�QRW�ZRUVKLS

WKLV�WHUULEOH�3RZHU�RSHQO\��+H�LV�WKH�*RG�RI
0RQVWHUV��WKH�/RUG�RI�(YLO�DQG�+RUURU��DQG
ZH� VKDOO� VSHDN� OLWWOH� RI� KLP� KHUH� LQ� WKLV
WRPH�� DV� HYHQ� WKH� PHQWLRQ� RI� KLV� QDPH
LQYLWHV� PLVIRUWXQH�� � � $OO� ZRUVKLS� RI
0RUGDQDQ� PXVW� RFFXU� LQ� GDUNQHVV�� HLWKHU
WKDW� RI� QLJKW� RU� WKDW� IRXQG� EHQHDWK� WKH
JURXQG��7KLV�LV�ZK\�VR�PDQ\�PRQVWHUV�OXUN
LQ� ORQJ� IRUJRWWHQ� KROHV�� FDYHV� DQG
GXQJHRQV�� WR� EH� EHWWHU� DEOH� WR� FRPPXQH
ZLWK� WKHLU� IHDUVRPH� *RG�� /LNH� KLV� EURWKHU
DQG�VLVWHU��+H�KDV�WKUHH�DVSHFWV��DOO�WHUULEOH
WR�EHKROG�7KH�7\UDQW �/DZ��6WUHQJWK�
7KLV� DVSHFW� RI� 0RUGDQDQ� GHOLJKWV� LQ� WKH
RSSUHVVLRQ� RI� WKH� LQQRFHQW�� FUXVKLQJ� WKHLU
VSLULWV� DQG� VRXOV� ZLWKLQ� D� VWHHO\� JULS� � RI
WHUULEOH� FRPPDQG�� 7KH� 7\UDQW� LV� WKH� JUHDW
HQHP\� RI� DOO� WKDW� LV� JRRG� DQG� MXVW�� DQG
VHHNV�WR�FRQWURO�DOO�WKDW�OLYH��WR�EHWWHU�EULQJ
WHUULEOH� JORU\� WR�+LP��7KH�7\UDQW� LV� UDUHO\
IROORZHG�� EXW� REH\HG� RXW� RI� PRUWDO� IHDU�
7KRVH� IHZ� WKDW� FKRVH� WR� HGLI\� WKH� 7\UDQW
DUH�ZHOO� UHZDUGHG�� EXW� DW� WKH� FRVW� RI� WKHLU
YHU\�VRXO���7KH��'DUN �0DJLF��'HDWK�
7KLV� DVSHFW� UHSUHVHQWV� IHDU�� WKH� SULPHYDO
WHUURU� RI� WKH� QLJKW�� %XW� ZKHQ� WKH� 'DUN� LV
SUHVHQW�� WKH� QLJKW� LV� LQGHHG� GDQJHURXV�
7KLV�DVSHFW�KDV�QR�VWULFW� IRUP��DQG� LQVWHDG
DSSHDUV�DV�WKH�JUHDWHVW�IHDU�RI�KH�ZKR�IDFHV
LW��7KH�DEVHQFH�RI� OLJKW� LV� �JUHDWHVW� WRRO�� LWV
VWXUG\�FORDN��,W�VHHNV�QRW�MXVW�WKH�DEVHQFH�RI�
DOO� WKDW� LV� JRRG�� EXW� WKH� VLQLVWHU�DQG�VHFUHW
GHVWUXFWLRQ�RI�PRUDOLW\�DQG�FRPIRUW���7KRVH
ZKR� VOHHS� FRQWHQW� DQG� VDIH� KDYH� WKH�PRVW
WR� IHDU� IURP�WKH�'DUN��$VVDVVLQV�DQG�RWKHU
FROG� EORRGHG� PRQVWHUV� IROORZ� WKH� 'DUN�
DQG�PD\�WKH��3URWHFWRU�VDIH�XV�7KH�)UHQ]\ �&KDRV��'HVWUXFWLRQ�
2I� DOO� WKH� DVSHFWV� RI� 0RUGDQDQ�� SHUKDSV
WKLV� LV� WKH� PRVW� WHUULEOH�� 7KH� )UHQ]\� LV
EDUHO\�HYHQ�D�VHQWLHQW�EHLQJ��EXW�PRUH�RI�D
IRUFH��D�PDGQHVV� WKDW� WKLUVWV� IRU�EORRG�DQG
IRU� PXUGHU�� 1R� RQH� LV� VDIH� IURP� WKH
IROORZHUV�RI�WKH�)UHQ]\��LI�WKH\�HYHQ�UHDOLVH
WKH\�IROORZ�+LP��:KHUH�\RX�ILQG�VHQVHOHVV
GHDWK�� NLOOLQJ� IRU� LWV� RZQ� VDNH�� WKHUH� \RX
ZLOO�ILQG�WKH�)UHQ]\���,W�KDV�EHHQ�SRVWXODWHG
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WKDW�HYHQ�0RUGDQDQ�LV�XQDZDUH�RI�WKLV�SDUW
RI� +LPVHOI�� IRU� VXUHO\� QR� 3RZHU�� QR� *RG
FRXOG� WROHUDWH� WKH� VKHHU� GHVLUH� IRU� XWWHU
GHVWUXFWLRQ�WKDW�LV�WKH�)UHQ]\�
.QRZ� WKHQ� WKDW� WKLV� LV� WKH� V\PERO� RI� WKH

'DUN� *RG� 0RU·GDQDQ�� ,W� LV� +H
WKDW� EULQJV� QLJKW� DQG� WKH� FROG
VWLQJ� RI�ZLQWHU� WR�RXU� ODQGV�� DQG
LW� LV�+H� WKDW� WDLQWV� WKH� KHDUW� DQG
EULQJV� (YLO� XSRQ� XV�� 7KH
PRQVWHUV�RI�WKH�'DUNODQGV�DUH�KLV

VHUYDQWV�� DQG�+H� GHPDQGV� EORRG� VDFULILFH
DQG�GHHGV�RI�WKH�EODFNHVW�QDWXUH�
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7KH�5HFHQW�3DVW
7KH� %UHQQLQ� (PSLUH� KDV� EHHQ� LQ� H[LVWHQFH
IRU� WZR� KXQGUHG� DQG� ILIW\� \HDUV�� � 'XULQJ
WKLV� WLPH�� SHDFH� KDV� EHHQ� WKH� UXOH�� ZLWK
VPDOO� ERUGHU� VNLUPLVKHV� ZLWK� QHDUE\
QDWLRQV�� 7KH� SUHVHQFH� RI� HYLO� ZLWKLQ� WKH
(PSLUH�� LQ� WKH� PLVVKDSHQ� IRUP� RI�
KXPDQRLGV� DQG� WKHLU� PRQVWURXV� NLQ� KDV
DOZD\V� EHHQ� D� SUREOHP�� EXW� IRU� WKH� PRVW
SDUW� WKH� FLWL]HQV� RI� WKH� (PSLUH� OLYH� LQ
FRPIRUW�DQG�ZLWKRXW�ZRUU\�
:KDW�IROORZV�LV�D�EULHI�WLPHOLQH�RI�HYHQWV�LQ
RXU�ODQG�
����������+XPDQV�DUULYH�RQ�WKH�FRQWLQHQW�
����� +HOOVJDWH� .HHS� EXLOW� E\� $UKHOP
'HUQDQ\�� D� 5HQRZQHG� :DUULRU� LQ� WKH
UHJLRQ�
����� 7RZQ� RI� +HOOVJDWH� JURZV� XS� DURXQG
WKH�RULJLQDO�.HHS��
����� &LW\� &KDUWHU� GUDZQ� XS�� +HOOVJDWH� LV
QRZ� WKH� ODUJHVW� VHWWOHPHQW�RQ� WKH�:HVWHUQ
&RDVW��7KH� FLW\�RI�(QGHORQ� LV� IRXQGHG� WKLV
VDPH�\HDU�
���� 'DUN� .QLJKWV� DSSHDU� P\VWHULRXVO\� LQ
+HOOVJDWH�� 7KH� DGYHQWXUHUV� WKDW� ILUVW
HQFRXQWHUHG� WKH�'.·V� OHDYH� WKH� FLW\��7KHLU
OHDGHU�� &XUL]DQ�� ZDUQV� WKH� DXWKRULWLHV� RI
PRUH�WR�FRPH��+H�YRZV�WR�UHWXUQ�DQG�VDYH
WKH�FLW\�
���� +HOOVJDWH� IDOOV� WR� WKH� 'DUN� .QLJKW
LQFXUVLRQ�
���� &XUL]DQ·V� &RPSDQ\� WUDYHO� DURXQG� WKH
FRQWLQHQW� WU\LQJ� WR� GUDZ� IRUFHV� WR� OHDG
DJDLQVW� WKH� 'DUN� .QLJKWV�� 7KH\� DUULYH� DW
(QGHORQ�� FDSLWDO� RI� WKH� .LQJGRP� RI
%UHQQLQ�� DQG� DUH� VHQW� RQ� D� 4XHVW� IRU� WKH
2UE� RI� 6WDUV�� WR� XVH� DJDLQVW� WKH� 'DUN
.QLJKWV�
���� 'DUN� .QLJKWV� VZDUP� RXW� RI� +HOOVJDWH
DQG� DFURVV� WKH� 1RUWKHUQ� UHDFKHV� RI� WKH
FRQWLQHQW�� 7KH� 6WHSODQGV� IDOO�� DQG� WKH\
SUHSDUH�WR�PRYH�VRXWK�

�����7KH�,URQKROG�IDOOV�WR�WKH�'DUN�.QLJKWV�
DQG� WKH� 'ZDUYHV� DUH� OHIW� ZLWKRXW� D
KRPHODQG�
���� 7KH�'DUN�:DU� JRHV� EDGO\� IRU� %UHQQLQ
DQG� KHU� DOOLHV�� DQG� ERGHV� ZRUVH� DV� 7KH
/RUG� %DUUHQ� LWVHOI�� WKH� OHDGHU� RI� WKH� 'DUN
.QLJKWV��DUULYHV�LQ�+HOOVJDWH�IURP�%H\RQG�
����&XUL]DQ� DQG� KLV� FRPSDQLRQV� HQWHU� WKH
FLW\�� DQG� XVH� WKH� 2UE� WR� FORVH� DOO� PLUURUV
XSRQ� WKH� FRQWLQHQW� RI� %UHQQLQ�� 7KH� /RUG
%DUUHQ� VPDVKHV� WKH�2UE� DQG� LV� GHVWUR\HG�
7KH� 'DUN� .QLJKWV� OHDYH� +HOOVJDWH� RQFH
WKHLU� OHDGHU� KDV� JRQH�� DQG� DUH� ODVW� VHHQ
PRYLQJ�1RUWK��

����7KH�'DUN�.QLJKWV�KDYH�OHIW�WKH�FLYLOLVHG
ODQGV��7KH�:DU�LV�FRQVLGHUHG�WR�EH�RYHU�
��� &XUL]DQ� LV� RIIHUHG� WKH� OHDGHUVKLS�RI� WKH
%UHQQLQ�3URWHFWRUDWH��DQG�KH�DFFHSWV��

<HDU=HUR� 7KH� %UHQQLQ� 3URWHFWRUDWH
EHFRPHV� WKH� %UHQQLQ� (PSLUH� ZKHQ
UHSUHVHQWDWLYHV� IURP� DOO� WKH� SDUWLFLSDWLQJ
UHJLRQV� DJUHH� WR� FRQVROLGDWH� SRZHU� LQ� RQH
SODFH�� SDUWO\� DV� D� UHZDUG� WR� &XUL]DQ� EXW
PRVWO\� DV� DQ� LQYHVWPHQW� LQ� WKH� IXWXUH�
&XUL]DQ� DFFHSWV� WKH� SRVLWLRQ� RI� )LUVW
(PSHURU�� EXW� SXWV� LQ� SODFH� D� GHPRFUDWLF
VHQDWH� WR� UXOH�ZKLOVW� KH� ¶WRXUV� WKH�(PSLUH·
�LQ�RWKHU�ZRUGV��DGYHQWXULQJ���
7KH�LQWHUYHQLQJ�IRUW\�ILYH�\HDUV�DUH�NQRZQ
DV� WKH� 3D[� &XUL]DQ�� DQG� LV� DQ� XQULYDOOHG
WLPH� RI� SHDFH� DQG� SURVSHULW\� WKURXJKRXW
WKH� (PSLUH�� 7KH� GLVLQKHULWHG� 'ZDUYHV� RI
WKH� ,URQKROG� DUH� JLYHQ� H[FOXVLYH� PLQLQJ
ULJKWV� WKURXJKRXW� WKH� (PSLUH�� WKRXJK� LQ
UHWXUQ� WKH\� KLUH� KXPDQV� DQG� JQRPHV� WR
ZRUN� DORQJ� VLGH� WKHP�� 7KH� (OYHV� RI� WKH
*UHHQ�.LQJGRP�VHQG�HQYR\V� WR�PHHW�ZLWK
WKH�(PSHURU��WR�ZKRP�WKH\�JDYH�VDQFWXDU\
GXULQJ�KLV�VHDUFK�IRU�WKH�2UE�RI�6WDUV��
7KH� UHFOXVLYH� +DOIOLQJV� RI� WKH� 9DOH� DOVR
VHQG�GLSORPDWV�DQG�WUDGHUV�LQWR�WKH�KXPDQ
ODQGV�� KRSHIXO� RI� EHWWHU� UHODWLRQV� WKDQ
EHIRUH�
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� ,PSHULDO� 6FRXWV� DUH� VHQW� QRUWK� WR� VHHN
RXW�WKH�'DUN�.QLJKWV�
��� 7KH� ,PSHULDO� 6FRXWV� UHWXUQ�� ZLWK� WKH
QHZV� WKDW� WKH�'DUNODQGV��ZKLOH� ILOOHG�ZLWK
GDQJHUV�DQG�HYLO��LV�HPSW\�RI�'DUN�.QLJKWV�
���(PSHURU�&XUL]DQ� ,�GLHV�RI�ROG�DJH��7KH
(PSLUH� JRHV� LQWR� PRXUQLQJ�� ZKLOH� KLV
VXFFHVVRU��(PSUHVV�'D\OD�,�DQQRXQFHV�WKDW
KLV� ODVW� ZLVK�� WKH� IRUPDWLRQ� RI� DQ� RIILFLDO
,PSHULDO�$UP\�ZLOO�EH�FDUULHG�RXW��7KH�ILUVW
RI�7ZHQW\�/HJLRQV�DUH�IRUPHG�LQ�(QGHORQ�
���� (PSUHVV� 'D\OD� ,,,� VHQGV� WKH� ;,;
/HJLRQ�LQWR�WKH�'DUNODQGV��,W�IDLOV�WR�UHWXUQ�
���� 7KH� 1HZ� &LW\� RI� +HOOVJDWH� LV
FRPSOHWHG�� ��� 9DOHIRON�� D� UDUH� RFFXUUHQFH�
YLVLWV� +HOOVJDWH�� �� UHPDLQ� LQ� WKH� FLW\�� DQG
HQWHU� WKH� 2OG� &LW\�ZLWK� WKH� SHUPLVVLRQ� RI
WKH� 0D\RU�� 7KLV� LV� WKH� ILUVW� WLPH� WKH� 2OG
&LW\� KDV�EHHQ�XQVHDOHG� LQ� ����\HDUV��7KH\
GR�QRW�HPHUJH�DJDLQ��DQG���PRQWK�ODWHU��WKH�
2OG�&LW\�LV�UHVHDOHG�
���� $� QXPEHU� RI� XQGHDG� HVFDSH� IURP� WKH
2OG�&LW\� DQG� WKH�&LW\�*XDUG� LV�GHFLPDWHG
WU\LQJ� WR� FRQWURO� WKH� VLWXDWLRQ�� 7KH� ;,,
/HJLRQ�� VWDWLRQHG� RXWVLGH� +HOOVJDWH�� LV
DVNHG� WR� KHOS�� 7KH\� UHIXVH�� VWDWLQJ� WKDW� LW
ZRXOG� EH� LOOHJDO� WR� HQWHU� WKH� FLW\� DUPHG�
7KH\� DUH� IUXVWUDWHG� E\� WKHLU� LQDELOLW\� WR
KHOS�� $� JURXS� RI� $GYHQWXUHUV� GHIHDW� WKH
XQGHDG�� EXW� GHPDQG� UHVWLWXWLRQ� IRU� WKHLU
DFWLRQV��7KH\�DUH�DOORZHG� WR�RSHQ� WKH� ILUVW
*XLOG�RI�$GYHQWXUHUV�LQ�WKH�(PSLUH�
���� $QRWKHU� XQGHDG� DWWDFN� LV� UHSHOOHG
TXLFNO\�E\�WKH�EHWWHU�RUJDQLVHG�&LW\�*XDUG
ZLWK� WKH� DVVLVWDQFH� RI� WKH� $GYHQWXUHUV
*XLOG�DQG�WKH�7HPSOH�RI�7HUULQ�

����$�ERUGHU�VNLUPLVK�WDNHV�SODFH�EHWZHHQ
WKH�;;�/HJLRQ� DQG� DQ� DUP\�RI� WKH�=DO]RN
5HSXEOLF�� )RXU� KXQGUHG� GLH�� DQG� WKH� )LUVW
:DUULRU�RI�WKH�5HSXEOLF�VHQGV�D�PHVVDJH�WR
(PSHURU� $UUDQ\� ,�� WKDQNLQJ� KLP� IRU� WKH
XVH� RI� KLV� WURRSV� GXULQJ� WKH� 5HSXEOLFV
¶ZDUJDPHV·��
���� 7KH� =DO]RN� 5HSXEOLF� DOORZ� D
GLSORPDWLF�PLVVLRQ�WR�VHW�XS�DQ�(PEDVV\�LQ

=DO� -·DODQ�� WKRXJK� LW� LV� IRUELGGHQ� IRU
IRUHLJQHUV� WR� OHDYH� WKH� JURXQGV� RI� WKH
(PEDVV\��6WLOO�� LW� LV� WKH�ILUVW�WLPH�LQ�VHYHUDO
KXQGUHG� \HDUV� WKDW� WKH� =DO]RNV� KDYH
DOORZHG� DQ\RQH� WR� PHHW� ZLWK� WKHLU
JRYHUQPHQW�SHDFHIXOO\�
���� $� WUDGH� PLVVLRQ� WR� WKH� 7·&KDRZ
'\QDVW\� UHWXUQV� ZLWK� JRRG� QHZV�� 7KH
7·&KDRZ�KDYH� DJUHHG� WR� VHQG�RQH� WUDGLQJ
FDUDYDQ� HYHU\� WHQ� \HDUV� LQWR� WKH� (PSLUH�
DQG�WR�DFFHSW�WKH�VDPH�LQ�UHWXUQ�
����7KH�(PSHURU�$UUDQ\�,,�YLVLWV�+HOOVJDWH
DQG�LV�VDLG�WR�KDYH�VWRRG�RQ�WKH�ZDOOV�RYHU�
WKH� 2OG� &LW\� DQG� PDGH� VRPH� SUHVVLQJ
VWDWHPHQWV� WR� WKH�6HQDWRU� IRU� WKH�+HOOVJDWH
&RDVW�� � 7KH� GHWDLOV� RI� WKHLU� FRQYHUVDWLRQ
UHPDLQV�XQNQRZQ�
���� 7KH� )LUVW� &DUDYDQ� IURP� 7·&KDRZ
DUULYHV�� ,W� LV� QHDUO\� D� PLOH� ORQJ�� DQG� WKH
ED]DDU� WKDW� IROORZV� ODVWV�D�PRQWK� 0LOOLRQV�
RI� *ROG� &URZQV� FKDQJH� KDQGV�� DQG� WKH
&DUDYDQ� OHDYHV�� EXUGHQHG� ZLWK� JRRGV
ERXJKW�LQ�(QGHORQ��,W�LV�WKH�PRVW�VXFFHVVIXO
SHULRG� RI� WUDGLQJ� LQ� WKH� (PSLUH·V� KLVWRU\�
3HRSOH� DUH� VWLOO� WDONLQJ� DERXW� LW� VL[� \HDUV
ODWHU�
���� � 5XPRXUV� RI� 'DUN� .QLJKWV� LQ� WKH�
1RUWKHUQ� )RUHVW�� 5XPRXUV� RI� 'UDJRQV
UHWXUQLQJ� WR� WKH� PRXQWDLQV�� 5XPRXUV� RI
ZDU� LQ� IDUDZD\� ODQGV�� 7KH� 2OG� &LW\� LV
RSHQHG� WR� ZLOOLQJ� SDUWLHV� RI� DGYHQWXUHUV
ZKR�ZLVK� WR� JR� LQ� DQG� FOHDU� LW� RXW�� ,Q� WKH
ILUVW� VL[�PRQWKV�� WZR�KXQGUHG�DGYHQWXUHUV
JR�LQ��7ZHQW\�QLQH�KDYH�HPHUJHG�VR�IDU�
����35(6(17�'$<
7KH� 2OG� &LW\� FRQWLQXHV� WR� EH� FOHDUHG�
WKRXJK� VORZO\�DQG�ZLWK� WKH�EDUHO\�ZLOOLQJ
VXSSRUW�RI�WKH�0D\RU�� WKRXJK�WKH�,PSHULDO
6HQDWRU� EDVHG� DW� +HOOVJDWH� LV� IXOO\
VXSSRUWLYH�RI�WKH�DFWLRQV��
�7KH� &DUDYDQ� IURP� %UHQQLQ� LV� H[SHFWHG� WR
UHWXUQ�IURP�WKH�'\QDVW\�DQ\�GD\�QRZ��DQG
H[FLWHPHQW�LV�EXLOGLQJ�
7KHUH� KDYH� EHHQ� D� JURZLQJ� QXPEHU� RI
UDLGV� IURP� WKH� 'DUNODQGV�� PRVWO\� RI� 2UFV
DQG� *REOLQV�� 7KH� 'ZDUYHQ� PLQHV� LQ� WKH
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'UDJRQVWHHWK� 0RXQWDLQV� KDYH� UHSRUWHG
LQFUHDVLQJ� QXPEHUV� RI� UDLGV� IURP
KXPDQRLGV�� � 7KHUH� LV� D� GHILQLWH� IHHOLQJ� RI
WKUHDW� IURP� WKH� QRUWK� RQFH� PRUH�� WKRXJK
QRW� IURP� WKH� QRZ� DOPRVW� P\WKLFDO� 'DUN
.QLJKWV�
7KH� (PSHURU� $UUDQ\� ,,� OLHV� LOO� ZLWKLQ� KLV
SDODFH�� KDYLQJ� QRW� \HW� FKRVHQ� D� VXFFHVVRU�
7KH� ,PSHULDO� 6HQDWH� LV� VSOLW� RQ� WKH�PDWWHU�
VRPH�KDYLQJ�DOUHDG\� LQGLFDWHG�D�SUHIHUUHG
VXFFHVVRU�� ZKLOVW� WKH� RWKHUV� SUHIHU� WR�ZDLW
XQWLO�WKH�(PSHURU�KDV�FKRVHQ�
0RUH� XQGHDG� LQFXUVLRQV� KDYH� RFFXUUHG� LQ
+HOOVJDWH�� DQG� WKH� SHRSOH� DUH� JHWWLQJ
LPSDWLHQW� ZLWK� WKH� 6HQDWRU�� GHPDQGLQJ
DFWLRQ�IURP�WKH�,PSHULDO�*RYHUQPHQW�
*REOLQ� UDLGV� LQ� WKH� 'DUNPRRUV� QRUWK� RI
+HOOVJDWH� KDYH� EHHQ� LQFUHDVLQJ�� DQG� WUDGH
FDUDYDQV�DUH�EHJLQQLQJ�WR�GHWRXU�IURP�WKLV
URXWH�� PXFK� WR� WKH� FRQFHUQ� RI� WKH� ;,,
/HJLRQ�ZKR�SDWUROV�WKLV�KLJKZD\�
7KH�=DO]RN�5HSXEOLF�KDYH�ZLWKGUDZQ�WKHLU
GLSORPDWV� IURP�(QGHORQ��DQG�QR�ZRUG�KDV
UHWXUQHG� DERXW� WKH� VWDWXV� RI� WKH� ,PSHULDO
$PEDVVDGRU�LQ�=DO�-·DODQ
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7KH�%UHQQLQ�(PSLUH
3RSXODWLRQ����0LOOLRQ
&DSLWDO���(QGHORQ
/HDGHU��(PSHURU�$UUDQ\�III

7KLV� LV� WKH� ODUJHVW� RUJDQLVHG� VWDWH� RQ� WKH
FRQWLQHQW�� :LWK� D� SRSXODWLRQ� RI� QHDUO\� �
0LOOLRQ� KXPDQV� DQG� GHPL�KXPDQV�� 7KH
,PSHULDO� 6WDWH� LV� D� ZHOO� RUJDQLVHG� DQG

HIILFLHQW� PDFKLQH�
ZKLFK� VWLOO
PDQDJHV� WR� SD\
KHHG� WR� LW·V
RULJLQDO� SXUSRVH�
WKH� SURWHFWLRQ� RI
WKH� FRQWLQHQW
DJDLQVW� LQYDGHUV
IURP� HOVHZKHUH� LQ
WKH�ZRUOG�

7KH�(PSLUH�ZDV�IRUPHG�DIWHU�WKH�GHIHDW�RI
/RUG� %DUUHQ�� DQG� WKH� UHWUHDW� RI� WKH� 'DUN
.QLJKWV�� ,W� ZDV� WKRXJKW� WKDW� WKH� .QLJKWV
ZRXOG�FHUWDLQO\� UHJURXS�DQG�UHWXUQ�VRXWK�
VWURQJHU� WKDQ� HYHU� DQG�SHUKDSV� HYHQ�ZLWK
KRUGHV� RI� *REOLQV� DQG� 2UFV� XQGHU� WKHLU�
FRQWURO�
7KLV� QHYHU� RFFXUUHG�� EXW� WKH� (PSLUH�ZHQW
RQ�UHJDUGOHVV�
:LWK�WKH����/HJLRQV�DW�WKHLU�FRPPDQG��WKH
,PSHULDO� 6HQDWH�� UXOHG� RYHU� E\� (PSHURU
$UUDQ\� III�� KDYH� FRQWURO� RYHU� DOPRVW� KDOI
WKH� FRQWLQHQW�� 7KH\� IHDU� QR� RXWVLGH� WKUHDW�
VDYH�WKDW�RI�WKH�'DUN�.QLJKWV�WR�WKH�QRUWK�
DQG�HYHQ�WKDW�VHHPV�OLNH�D�WKUHDW�ORQJ�VLQFH
YDQLVKHG��6HH�7KH�'DUN�/DQGV��EHORZ��
:KHQ� WKH� %UHQQLQ� (PSLUH� ZDV� IRUPHG�� LW
WRRN� LQ� WKH� RULJLQDO� .LQJGRP� RI� %UHQQLQ�
DQG� VHYHQ� RWKHU� QDWLRQV�� LQFOXGLQJ� WKH
ODQGV�RI�WKH�9DOH��DQG�WKH�*UHHQ�.LQJGRP�
ERWK� RI� ZKLFK� HQMR\� D� SURWHFWHG� VWDWXV
ZLWKLQ�WKH�(PSLUH�
7KH� FDSLWDO� FLW\� RI� (QGHORQ� LV� D� VKLQLQJ
H[DPSOH� RI� ZKDW� WZR� KXQGUHG� DQG� ILIW\
\HDUV� RI� SHDFH� FDQ� GR� IRU� D� QDWLRQ�� ,W� LV� D
OHDJXH� DFURVV� DQG� KROGV� PDQ\� WUHDVXUHV
IURP� DFURVV� WKH� ZRUOG� LQ� PXVHXPV� DQG
JDOOHULHV�� � ,W� LV� DOVR� KRPH� WR� WKH� +LJK

&KXUFK�RI�7HUULQ��DQG� WKH� ,PSHULDO�3DODFH�
DV� ZHOO� DV� WKH� %D]DDU�� WKH� ODUJHVW
PDUNHWSODFH�LQ�DOO�RI�%UHQQLQ�7KH�9DOH
3RSXODWLRQ����0LOOLRQ�+DOIOLQJV���
XQNQRZQ�QXPEHU�RI�9DOHIRON
&DSLWDO���1RQH
/HDGHU��1RQH
2IILFLDOO\� ZLWKLQ� WKH� ERXQGDULHV� RI� WKH
%UHQQLQ� (PSLUH�� WKH� 9DOH� ZDV� DOZD\V� D
ODQG�ZKLFK�KDG�QR�UHDO�ERUGHUV�RU�SROLWLFDO
VWDWXV��)HZ�KXPDQV�OLYHG�WKHUH��EH\RQG�WKH
P\VWHULRXV� 9DOHIRON�� WKRXJKW� WR� EH� PRUH
OHJHQG�WKDQ�UHDOLW\�XQWLO�VRPH�WXUQHG�XS�LQ�
WKH�FRXUW�RI�WKH�(PSHURU�VHYHUDO�\HDUV�DJR�
7KH� PDLQ� LQKDELWDQWV� RI� WKH� 9DOH� DUH� WKH
+DOIOLQJV�� DJDLQ� WKRXJKW� WR� EH� PRVWO\
OHJHQG��DV�WKH\�GLG�QRW�WUDYHO�PXFK�EH\RQG
WKHLU� EXUURZV� DQG� VPDOO� YLOODJHV�� 7KH\
VHHP� WR� KDYH� D� FORVH� UHODWLRQVKLS�ZLWK� WKH
9DOHIRON�� DQG� WKH� WZR� ¶UDFHV·� WUDGH�PRVWO\
EHWZHHQ�WKHPVHOYHV��WKRXJK�LW�DSSHDUV�WKDW
HYHQ�WKH\�UDUHO\�PHHW�ZLWK�HDFK�RWKHU�
7KH� +DOIOLQJV� KDYH�� LQ� PRUH� UHFHQW� \HDUV�
EHJXQ�WR�WUDGH�ZLWK�WRZQV�DQG�FLWLHV�DFURVV
WKH� (PSLUH�� LQ�ZKDW�PDQ\� KDYH� VHHQ� DV� D
VXUSULVLQJ� EXW� ZHOFRPH� PRYH� LQWR
FRPPHUFH��7KH�*UHHQ�.LQJGRP
+RPH� RI� WKH� (OYHV�� WKH� LPPRUWDO� RULJLQDO
LQKDELWDQWV� RI� %UHQQLQ�
ZKR� KDYH� VLQFH� UHWUHDWHG
RYHU� WKH� PLOOHQQLD� WR� WKH
YDVW� IRUHVW� WKDW� OLHV� LQ� WKH
FHQWUH� RI� WKH� FRQWLQHQW�
7KH\� VSHQG� WKHLU� GD\V� LQ
VWXG\�� PHGLWDWLRQ� DQG� D
TXLHW� ZDWFKIXOQHVV�� 7KH\
UDUHO\�YHQWXUH�RXW�� WKRXJK
LQ�WLPHV�SDVW��(OYHV�ZHUH�D
FRPPRQ� HQRXJK� VLJKW�
7KLV� KDV� QRW� EHHQ� VR� VLQFH
WKH�:DU��ZKHQ�WKH�/RUG�%DUUHQ�DUULYHG�RQ
WKH� FRQWLQHQW�� ,WV� DUULYDO� ZDV� HQRXJK� WR
VHQG�PRVW�(OYHV�EDFN� WR� WKH�*UHHQ��DV� LW� LV
FROORTXLDOO\�NQRZQ�
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+DOI� (OYHV��PRUH� FRPPRQO\� VHHQ�� \HW� UDUH
HQRXJK�� VRPHWLPHV� YHQWXUH� WR� WKHLU
DQFHVWUDO�KRPH��EXW�GR�QRW��RU�FDQQRW��VWD\
ORQJ�
7KHUH� LV� D� VWURQJ� DOOLDQFH� ZLWK� WKH� (OYHV�
DQG�D�KXPDQ�WUDGLQJ�SRVW�KDV�EHHQ�DFWLYH�D
IHZ� PLOHV� LQWR� WKH� *UHHQ� .LQJGRP� IRU
VHYHUDO� KXQGUHG� \HDUV�� 7KH� (OYHV� KDYH� D
UHSUHVHQWDWLYH�RQ� WKH� ,PSHULDO� 6HQDWH��DQG
WKLV� PD\� EH� VRPH� UHFRJQLWLRQ� RI� WKH
LPSRUWDQFH� RI� WKH� %UHQQLQ� (PSLUH� WR� WKH
(OYHV�7KH�'DUN�/DQGV
3RSXODWLRQ�����0LOOLRQ�+XPDQRLGV
����0LOOLRQ�KXPDQV�DQG�GHPL�KXPDQV
&DSLWDO���1RUGHQPDN
/HDGHU��1RQH

2QFH� WKH� 6KHQUD\� 6WHSSHV�� UXOHG� RYHU� E\
WKH� 6WHSSHQIRON�� WKHVH
ODQGV�� DQG� LQFOXGLQJ
,URQKROG�� WKH� ROG� GRPDLQ
RI� WKH� GZDUYHV�� WKH
'DUNODQGV� DUH� D
VKDPEROLF� XQLRQ� � RI
VHYHUDO� KXQGUHG� WULEHV� RI
JREOLQV�� KREJREOLQV�
JQROOV� DQG� RWKHU� HYLO
UDFHV�� 7KHVH� ODQGV� ZHUH
RULJLQDOO\� FRQTXHUHG� E\
WKH� 'DUN� .QLJKWV� XQGHU
WKH�OHDGHUVKLS�RI�WKH�/RUG

%DUUHQ�� EXW� UHFHQW� 6FRXW�PLVVLRQV� LQWR� WKH
'DUNODQGV�KDYH�GLVFRYHUHG�QR� WUDFH�RI� WKH
(QHP\��
7KHUH� LV� QR� WUDGH�� DQG� QR� GLSORPDWLF�
FRQWDFW�ZLWK�WKH�(PSLUH��WKRXJK�WKHUH�LV�DQ
DSSDUHQWO\�ZHOO�ZRUQ� WUDGH� URXWH� LQWR� WKH
=DO]RN�5HSXEOLF��EHORZ��=DO]RN�5HSXEOLF
3RSXODWLRQ����0LOOLRQ
&DSLWDO���=DO�-·DODQ
/HDGHU��)LUVW�:DUULRU�=DO]RN�XXIII

$� KDUVK� UHJLPH�� UXOHG� RYHU� E\� )LUVW
:DUULRU�=DO]RN�XXIII��WKH�ODWHVW�LQ�D�ORQJ
OLQH�RI�ZDUULRU�NLQJV��$V�D�UHSXEOLF��LW�IDUHV

EDGO\��EHLQJ�PRUH�RI�D�GLFWDWRUVKLS��0RVWO\
PDGH�XS�RI�.HOOLVWLQ�DQG�VRPH�:HVWHUQHUV�
WKH�5HSXEOLF� LV�D�UHPLQGHU� WKDW�QRW�DOO�HYLO
LV�QRQ�KXPDQ�
7KHUH� LV� DQ� ,PSHULDO�(PEDVV\� LQ�=DO]DUDN�
WKH�FDSLWDO�FLW\�RI�WKH�5HSXEOLF��WKRXJK�WKH
GUDFRQLDQ�UXOHV�RI� WKDW�XUEDQ�EOLJKW� IRUELG
DQ\�QRQ�5HSXEOLFDQ�IURP�VWHSSLQJ�RXWVLGH
WKH� (PEDVV\�� 9HU\� OLWWOH� WUDGH� WDNHV� SODFH�
EXW� =DO]RN� LV� D� JRRG� VRXUFH� RI� LURQ�� HYHU
VLQFH� WKH� IDOO� RI� ,URQKROG� WR� WKH� 'DUN
.QLJKWV�
7KH�=DO]RN�5HSXEOLF�KDV�QHYHU�EHHQ�RSHQO\�
KRVWLOH� WR� WKH� (PSLUH�� WKRXJK� WKH\
UHJXODUO\� VHQG� WURRSV� RQ� ¶H[HUFLVHV·� DFURVV
WKH� ERUGHU�� 7KH�XX� /HJLRQ� LV� EDVHG� MXVW
:HVW� RI� WKH� =DO]DU� 0RXQWDLQV� DQG� DUH
UHDG\� WR� UHDFW� VKRXOG� WKH� =DO]RN� ZDU
JDPHV�EHFRPH�VRPHWKLQJ�PRUH�VLQLVWHU�
(DUOLHU� WKLV� \HDU�� WKH� =DO]RN� $PEDVVDGRU
DQG�KLV�VWDII�ZLWKGUHZ�ZLWKRXW�H[SODQDWLRQ
IURP�(QGHORQ��DQG�WKHUH�KDV�EHHQ�QR�ZRUG
IURP�RXU�$PEDVVDGRU� LQ�=DO� ¶-DODQ��&RXOG
WKLV�EH�D�SUHOXGH�WR�ZDU�"7q&KDRZ�'\QDVW\
3RSXODWLRQ�� � 8QNQRZQ�� SRVVLEOH� ������
0LOOLRQ
&DSLWDO���%D�&·KLHQ
/HDGHU���7KH�0RVW�:LVH��&KD·�/LHQ�III

&RQVLGHUHG� WR� EH� D� ZLVH� \HW� P\VWHULRXV
QDWLRQ�� WKH� '\QDVW\� UDUHO\
RSHQV� LWV� ERUGHU� WR� RWKHUV�
DQG� HYHQ�PRUH� VHOGRP�DUH
LW·V� SHRSOH� VHHQ� DEURDG� LQ
RWKHU�ODQGV�

5HFHQWO\�� WKHUH� KDV� EHHQ
VRPH� WUDGH� EHWZHHQ� WKH
'\QDVW\� DQG� WKH� (PSLUH�
ZLWK�D�&DUDYDQ�WKDW�DUULYHG�
LQ������DQ�HYHQW��WKDW�LV�VWLOO
VSRNHQ� RI� WRGD\�� 7KH
ED]DDU� WKDW� ODVWHG� D� ZKROH
PRQWK� VWLOO� OLYHV� LQ� WKH
PHPRULHV�RI�WKRVH�WKDW�DWWHQGHG��
7KH�FDUDYDQ�WKDW�ZDV�VHQW�E\�WKH�(PSLUH�LV
H[SHFWHG� WR� UHWXUQ� YHU\� VRRQ�� DQG� SHRSOH
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DUH� DOUHDG\�SUHSDULQJ� IRU� WKH�JUHDW� ED]DDU
WKDW�ZLOO�WDNH�SODFH�7KH�.LQJGRP�RI�'XVW
3RSXODWLRQ���8QNQRZQ
&DSLWDO���8QNQRZQ
/HDGHU���8QNQRZQ
2QFH�LW·V�ERUGHUV�ZHUH�PDUNHG�EH\RQG�WKH
PRXQWDLQV�� EXW� VLJKWLQJV� RI�'XVWHUV� LQ� WKH
IRUHVWV�MXVW�WR�WKH�QRUWK�RI�WKH�%DUULHU�3HDNV
KDYH� FDXVHG� PDQ\� WR� ZRQGHU� LI� WKH� WDOO
GDUN�VNLQQHG� 'XVWHUV� KDYH� GHFLGHG� WR� WU\
RXW� D� PRUH� DIIDEOH� FOLPDWH�� 5HJDUGOHVV�

WKHLU� ODQG
NQRZV� QR

VRXWKHUQ�
ERUGHU�� DQG
IHZ� H[SORUHUV
IURP� %UHQQLQ
KDYH� HYHU
WUDYHOOHG� VR
IDU�� :KDW� LV

NQRZQ�LV�WKDW�DVLGH�IURP�D�IHZ�RDVLV·V�DQG
WKH�UXPRXUHG�3\UDPLG�FLW\��WKH�'XVWHUV�DUH
RUJDQLVHG�RQO\�E\�WULEH��DQG�HYHQ�WKHQ��WKH
QDWXUH� RI� WKHLU� VWDWH� LV� PRUH� RU� OHVV
XQNQRZQ�� 7KH\� GR� GHIHQG� WKHLU� WHUULWRU\�
HYHQ�LI�WKH�ERUGHUV�DUH�PHUFXULDO�DQG�IOXLG
LQ�WKHLU�RZQ�PLQGV��
7KHUH� LV� VRPH� WUDGH��PRVWO\� RI� ILQH� VSLFHV
DQG� H[SHQVLYH� OHDWKHU� DQG� FORWK�� ZKLFK
LQGLFDWHV� WKDW� VRPHZKHUH� LQ� WKH� .LQJGRP
RI� 'XVW�� OLH� IHUWLOH� ODQGV�� 1R� RIILFLDO
GLSORPDWLF�UHODWLRQVKLS�H[LVWV�
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7KH�'DUN�.QLJKWV
1R�RQH�LV�OHIW�DOLYH��VDYH�VRPH�IHZ�9DOHIRON
DQG� DQFLHQW� (OYHQ� VDJHV�� ZKR� UHPHPEHU
WKH�'DUN�.QLJKWV�ILUVWKDQG��$OO�WKDW�UHPDLQ
DUH� VWRULHV� DQG� WKH� UXLQV� RI� WRZHUV� DQG
WRZQV� DFURVV� WKH� QRUWKHUQ� UHDFKHV� RI� WKH
FRQWLQHQW� WR� VKRZ� WKDW� WKH� 'DUN� .QLJKWV
RQFH� UDYDJHG� WKH� ODQG�DQG�QHDUO\�EURXJKW
FLYLOLVDWLRQ�WR�D�EUXWDO�HQG�
7KH� &LW\� RI� +HOOVJDWH� LV� ZKHUH� WKH� 'DUN
.QLJKWV� ILUVW� DUULYHG� LQ� %UHQQLQ�� YLD
PDJLFDO�JDWHV��WKH�GHVFULSWLRQV�RI�ZKLFK�DUH
ORVW�WR�XV�QRZ��7KH\�UDYDJHG�WKH�FLW\��XVHG
LW� DV� D� WHPSRUDU\� EDVH�� DQG� VWUXFN� RXW
DJDLQVW�HYHU\RQH�XSRQ�%UHQQLQ�

7KH\� DSSHDUHG� �LQ� WKH� GUDZLQJV� DQG
SDLQWLQJV�WKDW�UHPDLQ��DV�WDOO�KXPDQV��RYHU
VHYHQ� IHHW� LQ� KHLJKW�� ZLWK� GDUN� KDLU� DQG
GHHS� EOXH� H\HV�� 7KHLU� VNLQ� ZDV� SDOH�� EXW
WKH\� UDUHO\� UHPRYHG� WKH� KHOPV� RI� WKHLU
EODFN�HQDPHOOHG�SODWH�DUPRU�
7KH\�ZLHOGHG�JUHDWVZRUGV�RI�D�EODFN�PHWDO
WKDW�GLG�QRW�VKLQH�EXW�LQVWHDG�VHHPHG�WR�HDW�
OLJKW�� 7KHLU� VKLHOGV�ZHUH� HPEOD]RQHG�ZLWK
D�GDUN�KHPLVSKHUH�RI�JOHDPOHVV�LURQ���7KH\
IRXJKW�ZLWKRXW�IHDU��DQG�HYHQ�DV�WKH\�ZHUH
GHDOW� D� NLOOLQJ� EORZ�� D� ILUH� ZRXOG� LJQLWH
ZLWKLQ� WKHP� DQG� WKH\�ZRXOG� EUHDN� LQWR� D
PXUGHURXV� IUHQ]\�� NLOOLQJ� DOO� DURXQG�
EHIRUH�WKH\�ZRXOG�IDOO�GHDG�DQG�VWLOO��
)HZ�ZRXOG�GDUH�GRQ�WKHLU�EODFN�DUPRU��DQG�
WKRVH�ZKR�GLG�GLHG�VKRUW�PRPHQWV�ODWHU��DV
LW� FRQVWULFWHG� XSRQ� WKHP� DQG� VQXIIHG� RXW
WKHLU�OLIH�OLNH�D�FDQGOH�
1R� RQH� FRXOG� WDNH� XS� D� 'DUN� .QLJKW·V
VZRUG� ZLWKRXW� IHHOLQJ� WKHLU� VRXOV� EHLQJ
WRUQ� DZD\� DQG� UDYDJHG� E\� ZKDWHYHU
GDUNQHVV�GZHOW�LQVLGH�WKH�EODGH�

7KH� &DSWDLQV� RI� WKH� 'DUN� .QLJKWV� ZHUH
IHDUVRPH� LQGHHG�� DQG� FRXOG� FRQWURO� D
PDJLFDO�SRZHU�VLPLODU�WR�WKDW�RI�3ULHVW�DQG
0DJH��7KLV�SRZHU�VHHPHG�WR�GHSHQG�XSRQ
WKHLU� GDUN� OHDGHU�� WKH� /RUG� %DUUHQ�� DQG
ZRXOG� EH� VHHQ� WR�ZD[� DQG�ZDQH�ZLWK� WKH
SUR[LPLW\�RI�KLV�SUHVHQFH�

7KH�'DUN�.QLJKWV�PRYHG�LQ�VPDOO�XQLWV��IRU
WKH\� FRXOG� GHIHDW� PDQ\� WLPHV� WKHLU
QXPEHUV�DQG�QRW�ORVH�D�VLQJOH�.QLJKW��7KH\
PRVW� FRPPRQO\� WUDYHOOHG� LQ� EDQGV� RI
WZHQW\� RU� VR�'DUN�.QLJKWV�� WKH� HTXDO� RI� D
KXQGUHG�RUGLQDU\�PHQ�
7KH\� ZHUH� EHQW� RQ� GHVWUXFWLRQ� RI� WKDW
ZKLFK� WKH\� FRXOG� QRW� FRQWURO�� DQG� WKH\
IRXQG� PXFK� UHVLVWDQFH� DPRQJVW� WKH
SHRSOHV�RI� WKH�:HVWHUQ�.LQJGRPV�� � �7KXV�
WKH\�GHVWUR\HG�PRVW�RI�ZKDW�WKH\�IRXQG�
7KH\� IHOW� WKH� OHDVW� UHVLVWDQFH� WR� WKH� QRUWK�
DQG�TXLFNO\�FRQTXHUHG�WKH�YDVW�H[SDQVHV�RI
WKH� 6KHQUD\� 6WHSSHV�� ODWHU� FDOOHG� WKH
'DUNODQGV��

7KH� SHRSOH� RI� WKH� 6KHQUD\�� FDOOHG� WKH
6WHSSHQIRON�� ZHUH� GLVRUJDQLVHG� DQG
QRPDGLF�� DQG� FRXOG� QRW� SXW� XS� D� GHIHQFH
DJDLQVW� WKH�'DUN�.QLJKWV��7KH�6WHSSHQIRON
ZHUH�DOPRVW�ZLSHG�RXW��DQG�D�IHZ�HVFDSHG
VRXWK�� 0RVW� ZHQW� LQWR� KLGLQJ�� 7KH� 'DUN
.QLJKWV�WKHQ�GURYH�WKH�WULEHV�RI�WKH�)UHQ]\
LQWR� KLGLQJ� ZLWKLQ� WKH� PRXQWDLQV�� DQG
PDQ\�FODQV�RI�RUF�DQG�JREOLQ�IHOO�XSRQ�WKH
'ZDUYHQ� .HHS� RI� ,URQKROG�� GHVSHUDWH� WR
ILQG�D�KLGLQJ�SODFH�IURP�WKH�'DUN�.QLJKWV�
,URQKROG�IHOO��DQG�WKH�'ZDUYHV�ZHUH�GULYHQ
IURP� WKHLU�KRPHODQG�� DQG� WR� WKLV�GD\� WKH\
DUH�GLVLQKHULWHG�
(YHQWXDOO\�� WKH� 'DUN� .QLJKWV� DUULYHG� DW
,URQKROG�� DQG� VWROH� LW� IURP� WKH� FUHDWXUHV
WKDW� OLYHG� WKHUH�� � 7KH\� UHPDLQHG� LQ
,URQKROG� IRU�PDQ\� \HDUV�� DOWKRXJK�QR� RQH
QRZ� NQRZV� ZKR� RZQV� WKH� .HHS� DQG� LWV
ODQGV�� VDYH� WKDW� QR� H[SHGLWLRQ� WR� JR� WKHUH
KDV�\HW�WR�UHWXUQ�
)RU�QHDUO\� WZHQW\�\HDUV�� WKH�'DUN�.QLJKWV
ZDJHG� ZDU� DQG� UXOHG� ZLWK� DQ� LURQ� JULS
PXFK� RI� WKH� :HVWHUQ� .LQJGRPV�� IURP
+HOOVJDWH� DQG� WR� WKH� 1RUWK�� 7KH\� VHHPHG
VDWLVILHG� ZLWK� ZKDW� WKH\� KDG� JDLQHG�� DQG
XVHG� WKH� WLPH� WR� SUHSDUH� IRU� DQ� HYHQ
JUHDWHU� ZDU� DJDLQVW� WKH� UHVW� RI� WKH
FRQWLQHQW�� � 7KH� /RUG� %DUUHQ� DUULYHG� LQ
+HOOVJDWH� DQG� EHJDQ� WR� EXLOG� LWVHOI� D
WHPSOH�� D� JUHDW� GDUN� FKXUFK� WR� EHWWHU
JORULI\�LWVHOI�
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7KHVH�GDUN�WLPHV�FDPH�WR�DQ�DEUXSW�HQG�
7KH� 'DUN� .QLJKWV� ZHUH� GHIHDWHG� E\� D
&RPSDQ\�RI�$GYHQWXUHUV� OHDG�E\� �D�QREOH
ZDUULRU� QDPHG� &XUL]DQ�� ZKR� EHFDPH� WKH
ILUVW� (PSHURU� RI� %UHQQLQ� EHFDXVH� RI� KLV
DFWLRQV�DQG�GULYH�WR�VDYH�XV�DOO�
7KH� /RUG� %DUUHQ�� WKH� OHDGHU� RI� WKH� 'DUN
.QLJKWV�ZDV�GHVWUR\HG�E\�&XUL]DQ��+H�DQG�
KLV� FRPSDQLRQV� KDG� VSHQW� PDQ\� \HDUV
TXHVWLQJ�IRU�WKH�2UE�RI�6WDUV��DQ�DUWLIDFW�RI
JUHDW� SRZHU�� &XUL]DQ� ZLHOGHG� WKH� 2UE
DJDLQVW�WKH�/RUG�%DUUHQ��7KH�'DUN�.QLJKWV
OHDGHU� VKDWWHUHG� WKH� 2UE� LQWR� FRXQWOHVV
SLHFHV�DW� WKH�KHLJKW�RI�WKH�IUD\��7KH�SRZHU
ZLWKLQ� WKH�2UE�ZDV� UHOHDVHG�DQG� WKH�/RUG
%DUUHQ� ZDV� FRQVXPHG� E\� WKH� HQHUJ\�
&XUL]DQ� DQG�KLV� FRPSDQLRQV�ZHUH� VSDUHG�
EXW� DOO� WKDW�ZLWQHVVHG� WKDW� NH\� HYHQW�ZHUH
IRUHYHU�EOLQGHG��
7KH� DUHD� RI� +HOOVJDWH� ZKHUH� WKLV� EDWWOH
RFFXUUHG� VWLOO� OLHV� LQ� UXLQV�� IRUHYHU� FXUVHG
E\� WKH� EORRG� RI� WKH� %HDVW� WKDW� ZDV� VODLQ
WKHUH�� $� QHZ� FLW\� ZDV� EXLOW� DORQJVLGH� WKH
UXLQV� RI� WKH� 2OG� &LW\�� DQG� RQO\� UHFHQWO\
KDYH�DWWHPSWV�EHHQ�PDGH�WR�FOHDU�RXW�WKHVH
UXLQV� RI� WKH� XQGHDG� DQG� XQHDUWKO\� EHLQJV
WKDW�LQIHVW�LW�
7KH� 'DUN� .QLJKWV� IHOO� EDFN� WR� WKH�
'DUNODQGV�� DQG� OHJLRQV� RI� PLOLWLD� DQG� WKH
VROGLHUV�RI�WKH�GLVSDUDWH�.LQJGRPV�RI�0DQ
SXVKHG� WKHP�DV� WKH\� UHWUHDWHG�� WKRXJK�QR
KXPDQ�DUP\�FRXOG�KROG�WKHLU�RZQ�LQ�HTXDO
EDWWOH� DJDLQVW�'DUN�.QLJKWV�� VDYH�ZLWK� WKH
0DJLF� RI� :L]DUG� DQG� 3ULHVW�� DV� WKH� 'DUN
.QLJKWV�GLG�QRW�VHHP�DEOH� WR�XVH�0DJLF� LQ
WKLV� PDQQHU� RQFH� WKH� /RUG� %DUUHQ� ZDV
GHVWUR\HG�
:KDW�KDSSHQHG�WKHQ�LV�VWLOO�D�P\VWHU\��7KH
'DUN�.QLJKWV��VHHPLQJO\�ZLWK�YDVW�WUDFWV�RI
WHUULWRU\� XSRQ� RXU� FRQWLQHQW�� ZHQW� VLOHQW�
DQG� QR� VFRXWLQJ� PLVVLRQV� LQWR� WKH
'DUNODQGV� ZHUH� DEOH� WR� ILQG� WUDFHV� RI� RXU
HQHP\�
,QVWHDG�� WKH� ZDUULQJ� DQG� RQFH� IULJKWHQHG
WULEHV�RI�KXPDQRLGV�UXOHG�WKH�6WHSSHV��DQG
WKH� 6WHSSHQIRON� ZHUH� WKHLU� VODYHV�� DQG
UHPDLQ�VR�WR�WKLV�GD\�

7KH� GLVDSSHDUDQFH� RI� WKH� 'DUN� .QLJKWV
UHPDLQV� RQH� RI� WKH� JUHDWHVW� P\VWHULHV� RI
RXU� WLPH�� DORQJ� ZLWK� KRZ� WKH\� DUULYHG� LQ
RXU�ODQGV�LQ�WKH�ILUVW�SODFH�
0DQ\� VSHFXODWH� WKDW� WKH\� PD\� KDYH
WUDYHOOHG�EH\RQG�WKH�QRUWK��WR�DQRWKHU�SDUW
RI�RXU�ZRUOG��2WKHUV�GUHDP�WKDW�WKH\�KDYH
EHHQ� GHIHDWHG� E\� WKH� WULEHV� RI� WKH� )UHQ]\�
\HW� WKLV� ZRXOG� EH� ZRUU\LQJ� LQGHHG�� )RU
ZKDWHYHU� IRUFH� FRXOG� GHIHDW� WKH� 'DUN
.QLJKWV��ZRXOG�EH�D�GLUH�WKUHDW�DJDLQVW�WKH
SHRSOH�RI�%UHQQLQ�
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7KH�3HRSOHV�RI�%UHQQLQ
7KHUH� DUH� QXPHURXV� UDFHV� RI� KXPDQ� DQG
GHPLKXPDQ� XSRQ� WKH� IDFH� RI� %UHQQLQ�
:KDW� IROORZV� LV� D� GLVFXVVLRQ� DQG
GHVFULSWLRQ�RI�WKHVH�GLYHUVH�IRON�7KH�+XPDQV
%\�IDU�WKH�PRVW�QXPHURXV�DQG�ZLGHVSUHDG
RI�WKH�)RON��KXPDQV�PDNH�XS�SUREDEO\����
RI�WKH�SRSXODWLRQ�RI�%UHQQLQ�7KH�(OYHV
,W� LV� WKRXJKW� WKDW� WKH� (OYHV� RQFH� OLYHG
DFURVV� D� JUHDWHU� SDUW� RI� %UHQQLQ� WKDQ� WKH\�
QRZ� GR�� )RU� WKH� (OYHV� QRZ� FDOO� RQO\� WKH
*UHHQ�.LQJGRP�WKHLU�KRPH��DQG�HYHQ� WKDW
ODQGV�IDOO�ZLWKLQ�WKH�ERUGHUV�RI�WKH�%UHQQLQ
(PSLUH�� %XW� ZH� DUH� VXUH� WKDW� LI� WKH� (OYHV
GLG� QRW� ZLVK� WKLV� WR� EH� VR�� WKH\� ZRXOG
HDVLO\� EH� DEOH� WR� GHIHDW� DQ\� IRUFHV� ZLWK
WKHLU�PDJLF�DQG�IRUFH�RI�ZLOO��)RUWXQDWH�IRU
XV� WKDW� WKH\� DUH� SHDFH� ORYLQJ� DQG
DJUHHDEOH�� DQG� WKDW� WKH\� VKDUH� D� FRPPRQ
JRDO�RI�SHDFH�DQG�KLJKHU�PLQG�ZLWK�ZH�RI
WKH�(PSLUH��7KH�'ZDUYHV
,W� LV� D� JUHDW� WUDJHG\� WKDW� EULQJV� WKH
'ZDUYHQ�IRON�WR�EH�FLWL]HQV�RI�RXU�(PSLUH��
DQG�ZH�VKDUH�D�ZLVK�ZLWK� WKHP�WKDW� LW�GLG
QRW�KDYH�WR�EH�VR��)RU�WKHLU�KRPHODQGV��WKH
PRXQWDLQV� DQG� KLOOV� RI� ,URQKROG� ZHUH
VWROHQ� IURP� WKHP�GXULQJ� WKH�ZDU�ZLWK� WKH
'DUN� .QLJKWV�� 7KLV� WDOH� LV� UHFRXQWHG
HOVHZKHUH��EXW�UHPDLQV�D�VDG�RQH�

7KH� 'ZDUYHV� ZRUN� LQ� WKH� PRXQWDLQV� DQG
KLOOV� RI� WKH� (PSLUH�� WKHLU� QHZ�KRPH�� 7KH\
DUH� QREOH� DQG� SURXG� DQG� ZH� YDOXH� WKHP
JUHDWO\� DV� SURGXFHUV� RI� PHWDO� DQG� VWRQH�
2QH�GD\��WKH�(PSLUH�ZLOO�KHOS�WKH�'ZDUYHV
UHWDNH�WKHLU�KRPHODQG��DQG�ZH�ZLOO�EH�DOOLHV�
IRU� ORQJ� DIWHU�� 7KH� ��WK� /HJLRQ� RI� WKH
(PSLUH� LV� DOPRVW� HQWLUHO\� PDGH� XS� RI
'ZDUYHQ� :DUULRUV�� DQG� WKH\� SURWHFW� WKH
PRXQWDLQ� KROGLQJV� RI� WKH� (PSLUH�� ZKLOVW
SUHSDULQJ� WR� EH� VHQW� LQWR� WKH� ,URQKROG� WR
UHJDLQ�LW�RQFH�PRUH�

7KH�+DOIOLQJV
$� VWUDQJH� EXW� SHDFHIXO� IRON�� WKH� +DOIOLQJV
DUH� UHODWLYHO\� QHZ� WR� XV�� 7KH\� KDYH� ORQJ
OLYHG�LQ�WKH�SHDFHIXO�DQG�ERXQWLIXO�ODQGV�RI
WKH� 9DOH�� EXW� GHVSLWH� PDQ\� H[SHGLWLRQV
WKURXJK� WKDW� DUHD�� QR� RQH� KDG� PHW� WKH
+DOIOLQJV�XQWLO� URXJKO\�����\HDUV�DJR�� ,W� LV
UXPRXUHG�WKDW�WKH�9DOHIRON��VHH�EHORZ��KDG�
EHHQ�KLGLQJ�WKH�VHWWOHPHQWV�RI�WKH�+DOIOLQJV
IURP� SU\LQJ� H\HV�� :H� FDQ� RQO\� VSHFXODWH
WKDW�ZH�DUH�QRZ�ZRUWK\�RI�WKHLU�IULHQGVKLS�
VXFK� KDV� EHHQ� WKH� LQIOX[� RI� KDOIOLQJ
WUDYHOOHUV�WR�RXU�ODQGV�7KH�*QRPHV
7KH� *QRPHV� DUH� FRXVLQV� WR� WKH� 'ZDUYHV�
DQG�KDG� ORQJ�EHHQ�DOOLHV�RI� WKH�KXPDQV�RI
%UHQQLQJ�� 7KH\� IDYRXU� � WKH� PDJLF� RI
LOOXVLRQ�� DQG� VKDUHG� WKH� IRRWKLOOV� DQG
IRUHVWV�RI�%UHQQLQ�ZLWK�XV�IRU�D� ORQJ�ZKLOH
ZLWKRXW� HLWKHU� VLGH� HQFURDFKLQJ� XSRQ� WKH
RWKHU�� :H� HQMR\� D� JRRG� UHODWLRQVKLS� ZLWK
WKH� *QRPHV�� DQG� WKH\� KDYH� VWUHQJWKHQHG�
WKHLU�WLHV�ZLWK�WKH�'ZDUYHV��7KH�+DOI�RUFV
)RXQG� PRVWO\� LQ� WKH� QRUWKHUQ� UHDFKHV� RI
%UHQQLQ��WKHVH�SRRU�SHRSOH�DUH�WKH�UHVXOW�RI
WHUULEOH� DFWV� RI� HYLO� DJDLQVW� WKH�ZRPHQIRON
RI�%UHQQLQ ²�WKRXJK�D�IHZ�KDYH�HVFDSH�WKH
'DUNODQGV�� VHHNLQJ� D� EHWWHU� PRUH� PRUDO�
OLYH� ZLWK� XV�� :H� SLW\� WKHVH� IRON�� WKRXJK
PDQ\� SHRSOH� KDWH� DQG� IHDU� WKH� KDOI�RUFV��
7KH\� DUH� VDGO\� WKH� WDUJHWV� RI� SUHMXGLFH� LQ
RXU�ODQG�7KH�9DOHIRON
:H� NQRZ� OLWWOH� DERXW� WKLV�P\VWHULRXV� UDFH
RI� KXPDQV�� VDYH� WKDW� D� IHZ� KDYH� PDGH
FRQWDFW�ZLWK� WKH� (PSLUH� GXULQJ� WKH� \HDUV�
7KH\� DUH� WDOO�� IDLU� VNLQQHG�DQG� IDLU�KDLUHG�
DQG� DUH� SRVVHVVHG� RI� D� SUHVHQFH� WKDW� LV
RYHUZKHOPLQJ� WR� PDQ\�� � 7R� PHHW� D
9DOHIRON� LV� WR�PHHW� D�P\VWHU\�PDGH� IOHVK�
DQG� LW� LV� VDLG� WKDW� RQH� LV� QHYHU� WKH� VDPH
DIWHU�VXFK�D�PHHWLQJ�
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7KH�,PSHULDO�/HJLRQV
7KH�%UHQQLQ�(PSLUH� H[LVWV� RQO\� DV� ORQJ�DV
WKRVH� NLQJGRPV� ZLWKLQ� LW� DJUHH� WR� EHLQJ
UXOHG�� 3DUW� RI� WKLV� DJUHHPHQW� LQYROYHV
SURYLGLQJ� VROGLHUV� IRU� WKH� ��� ,PSHULDO
/HJLRQV�� 7KHVH� DUH� WKH�PDLQ�PLOLWDU\� IRUFH
IRU� WKH�(PSLUH��DQG�DUH� WKH�HQWLUH�(PSLUHV
EHVW�PHDQV�RI�GHIHQFH�
)RUPHG� WR� FRXQWHU� WKH� WKUHDW� RI� WKH� 'DUN
.QLJKWV�WZR�KXQGUHG�\HDUV�DJR��WKH�OHJLRQV
KDYH� LQVWHDG� IRXQG� WKHLU� UROH� WR�EH� WKDW�RI
SHDFHNHHSHU� DQG� HQJLQHHU� DOLNH�� 7KH\
WUDYHO�WKH�(PSLUH��DQG�VSHQG�HDFK�VXPPHU
EXLOGLQJ� QHZ� DQG� HIILFLHQW� KLJKZD\V�
EHWZHHQ�WKH�PDLQ�FLWLHV�DQG�WRZQV��$W�DQ\
WLPH�� HDFK� KLJKZD\� KDV� D� OHJLRQ� XSRQ� LW�
DQG� VFRXWLQJ� SDWUROV� PRYH� XS� DQG� GRZQ
WKHVH� URDGV�� D� VHULRXV� GHWHUUHQW� WR� WKH
EDQGLWV� DQG� FUHDWXUHV� WKDW� ZRXOG� SUH\
XSRQ�WUDYHOOHUV�DQG�WUDGHUV��

7KH� OHJLRQV� DOVR� SDWURO�
RXU� ERUGHUV�� DQG� DQ\
RQH�OHJLRQ�LV�D�IHDUVRPH
ILJKWLQJ� IRUFH�� DEOH� WR
KROG� EDFN� DQ� HQWLUH
LQYDGLQJ� FRXQW\� XQWLO
RWKHU� OHJLRQV�DUH�DEOH�WR
DUULYH�
(YHU\�KHDOWK\�PDOH�RYHU
WKH�DJH�RI����LV�H[SHFWHG
WR�VHUYH�DW�OHDVW�RQH�\HDU

LQ�WKH�OHJLRQV��DQG�WKLV�RIWHQ�WXUQV�LQWR�WZR
RU�PRUH� \HDUV�� � <RXQJ�ZRPHQ� KDYH�PRUH
UHFHQWO\� EHHQ� HQFRXUDJHG� WR� MRLQ� XS� DV
ZHOO�� WDNLQJ� WKH� H[DPSOH� IURP� (PSUHVV
-DQDUD�� ZKR� VSHQW� IRXU� \HDUV� LQ� WKH� ;,,
/HJLRQ�RXWVLGH�+HOOVJDWH�
7KH� UHZDUGV� IRU� VSHQGLQJ� WLPH� LQ� WKH
/HJLRQV� DUH� WZRIROG�� � ILUVWO\�� DQ\RQH� ZKR
KDV�VHUYHG�PD\�YRWH�LQ�WKH�VHQDWH�HOHFWLRQV
IRU�WKHLU�UHJLRQ��0RVW�GR�QRW�YRWH��EXW�WKH\
DW�OHDVW�KDYH�WKH�ULJKW�WR��6HFRQGO\��DQ\RQH
ZKR� VSHQGV� PRUH� WKDQ� ILYH� \HDUV� LQ� WKH
OHJLRQV� LV� JLYHQ� D� VPDOO� DPRXQW� RI� ODQG
RQFH� WKH\� OHDYH�� 7KLV� ODQG� LV� RIWHQ� LQ� WKH
DUHD�ZKHUH�WKH\�VHUYHG��EXW�LW�FDQ�EH�KDOI�D
FRQWLQHQW�DZD\�� ,Q�FDVHV�VXFK�DV�WKHVH�� WKH

ODQG� FDQ� EH� ¶WUDGHG·� IRU� D� VWLSHQG� RI�*ROG
&URZQV��
$Q\RQH� ZKR� KDV� VHUYHG� ZLWK� WKH� OHJLRQV
NHHSV� WKHLU� VKRUW� VZRUG� DQG� WKHLU
&HUHPRQLDO�$UPRXU��
:KDW� IROORZV� LV� D� EULHI� GHVFULSWLRQ� RI� WKH
OHJLRQV��DQG�KRZ�WKH\�DUH�RUJDQLVHG�2UJDQLVDWLRQ
7KHUH�DUH��DV�PHQWLRQHG�EHIRUH�����,PSHULDO
/HJLRQV�
(DFK� OHJLRQ� FRQVLVWV� RI� D� WKRXVDQG� ZHOO
WUDLQHG�IRRW�VROGLHUV��WZR�KXQGUHG�FDYDOU\�
DQG� WHQ� SULHVWV� RI 7HUULQ� DQG� WZR� PDJHV
�XVXDOO\�RQH�PDVWHU�DQG�RQH�DSSUHQWLFH���
:LWKLQ� WKH� WKRXVDQG�� WKHUH� DUH� WUDLQHG
FRRNV��HQJLQHHUV��EODFNVPLWKV�DQG�PHQ�DQG
ZRPHQ� RI� RWKHU� VNLOOV� DQG� SURIHVVLRQV�
:KHQ� D� OHJLRQ� VHWV� XS� EDVH�� LW� LV� DOPRVW� D
VPDOO� WRZQ� LQ� DQG� RI� LWVHOI�� DQG� LQYLWHV
WUDGH�IURP�YLOODJHV�QHDUE\��$V�D�VHWWOHPHQW�
WKH\�DUH�DOPRVW�VHOI�VXIILFLHQW��DQG�ZLWK�WKH
EOHVVLQJV� RI� WKH� 3ULHVWV� RI� 7HUULQ�� GLYLQH
QRXULVKPHQW� PHDQV� WKDW� IRU� VKRUW� WLPHV
WKH\� FDQ� ZLWKVWDQG� VLHJHV� DQG� IDPLQH�
7KH\� DUH� VROGLHUV�� KRZHYHU�� DQG� ZLWKLQ�
KRXUV� FDQ� EH� UHDG\� WR� PDUFK� DFURVV� WKH
FRQWLQHQW�WR�ZKHUH�WKH\�DUH�QHHGHG�

$V� WKH\�ZHUH� IRUPHG� WR� FRXQWHU� WKH�'DUN
.QLJKW� WKUHDW�� HDFK� OHJLRQ� KDG� D� XQLW� RI
HOLWH� ZDUULRUV� EXLOW� XS� IURP� ZLWKLQ� WKHLU
UDQNV�� 7KHVH� WHDPV� �FDOOHG� %UHDNHUV�
FRQVLVWHG� RI� HOHYHQ� H[SHULHQFHG� ZDUULRUV�
RQH�3ULHVW�RI�7HUULQ�DQG�D�0DJH��WKLV�PDJH
ZDV� XVXDOO\� WKH� 0DVWHU� WKDW� DFFRPSDQLHG
WKH� OHJLRQ�� EXW� ZDV� VRPHWLPHV� WKH
$SSUHQWLFH��
7KHVH� ZDUULRUV� DOO� FDUULHG� PDJLFDO
ZHDSRQV��QHFHVVDU\�WR�KDUP�D�'DUN�.QLJKW�
7KHLU�DUPRU�ZDV�HQFKDQWHG�DOVR��DQG�LW�ZDV
FRQVLGHUHG� WKDW� D� XQLW� RI� %UHDNHUV� ZDV
HTXDO� WR� WKDW� RI� D� 'DUN� .QLJKW� EDQG�
)RUWXQDWHO\�� QR�%UHDNHUV� KDYH� HYHU� KDG� WR
IDFH� 'DUN� .QLJKWV�� XQOHVV� WKH� UXPRXUV
DERXW�WKH�;,;�/HJLRQ�DUH�LQGHHG�WUXH�
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%UHDNHUV� DUH� GLVWLQJXLVKHG� IURP� RWKHU
VROGLHUV�E\� DQ�HQDPHOOHG�EODFN� VNXOO�PRWLI
RQ� WKHLU� KHOPV� DQG� VKLHOGV�� DQG� DUH� RIWHQ
SODFHG� LQ� FKDUJH� RI� SDWUROV� DQG� RWKHU
GHWDLOV�6RPH�RI�WKH�/HJLRQV
7KH��VW�/HJLRQ���,�/HJLRQ�
7KLV� OHJLRQ� LV� EDVHG� RXWVLGH� WKH� FLW\� RI
(QHGHORQ� LWVHOI�� DQG� OLNH� DOO� ,PSHULDO�
/HJLRQV�� WKH\� DUH� IRUELGGHQ� WR� HQWHU� WKH
ZDOOV�RI�DQ�,PSHULDO�&LW\��H[FHSW�LQ�WKH�FDVH
RI� H[WUHPH� WKUHDW�� VXFK� DV� DQ� LQYDVLRQ� RU
WKH�UHWXUQ�RI�WKH�'DUN�.QLJKWV���7KLV�OHJLRQ
LV� PXFK� ODUJHU� WKDQ� DOO� WKH� RWKHUV�
FRQVLVWLQJ� RI� RYHU� �� WKRXVDQG� VROGLHUV�
7KH\� VSHQG� WKHLU� WLPH� SDWUROOLQJ� WKH� WHQ
OHDJXHV� DURXQG� WKH� FDSLWDO�� DQG� LQ� IDFW�DUH
WKH� RQO\� OHJLRQ� ZLWK� D� QDYDO� FRPSRQHQW�
7KH\�KDYH� IRUW\�KXJH�ZDUVKLSV� WKDW�SDWURO
WKH� ED\� WR� WKH� ZHVW� RI� WKH� FLW\�� DQG� WKH
:HVWHUQ�&RDVW�EH\RQG��DV�IDU�DV�%ODFNSRUW�
7KH\� VHH� OLWWOH� DFWXDO� FRQIOLFW�� DQG� WKH
SRVWLQJ�LV�FRQVLGHUHG�WR�EH�RQH�RI�SUHVWLJH�
UHVHUYHG�IRU�WKH�KHURHV�RI�WKH�RWKHU�/HJLRQV
ZKR� KDYH� EURXJKW� PXFK� KRQRU� XSRQ
WKHPVHOYHV�DQG�WKH�(PSLUH��7KXV��WKH�)LUVW
/HJLRQ� LV� PDGH� XS� RQ� PDQ\� ZKR� KDYH
VHUYHG�ZLWK�RWKHU�/HJLRQV�� VRPHWKLQJ�RI� D
UDULW\�� \RX� WHQG� WR� VWD\� ZLWK� \RXU� OHJLRQ
IRU�WKH�OHQJWK�RI�\RXU�VHUYLFH�

7KH���WK��/HJLRQ���;,,�/HJLRQ�
7KLV� OHJLRQ� LV� EDVHG� RXWVLGH� WKH� FLW\� RI
+HOOVJDWH�� ,WV·� QLFNQDPH� LV� WKH� ´-XVW� ,Q
&DVHµ�/HJLRQ��DV�LWV�XQVSRNHQ�SXUSRVH�LV�WR
ZDLW� RXWVLGH� WKH� FLW\� LQ� FDVH� WKH� 'DUN
.QLJKWV� UHWXUQ� WKURXJK� ZKDWHYHU� SRUWDOV
H[LVW�LQVLGH�WKH�FLW\�
2IILFLDOO\��LW�LV�VWDWLRQHG�DW�+HOOVJDWH�DV�LW�LV
WKH� ODVW� ODUJH� FLW\� WKDW� DQ\� LQYDGLQJ� IRUFH
IURP� WKH� QRUWK� ZLOO� SDVV� EHIRUH� (QGHORQ
LWVHOI��+HOOVJDWH·V�SRVLWLRQ�DW�WKH�HGJH�RI�WKH
FHQWUDO�IURQWLHU�LV�DQ�LPSRUWDQW�RQH��DQG�WKH�
;,,� /HJLRQ� VSHQGV� PXFK� RI� LWV� WLPH
SDWUROOLQJ� WKH� QRUWKHUQ� KLJKZD\�
VRPHWLPHV� DV� IDU� DV� %ODFNSRUW�� 7KHUH� KDV
EHHQ�DQ�LQFUHDVLQJ�QXPEHU�RI�VNLUPLVKHV�LQ
WKH� DUHD�� DV� WKH� QXPEHU� RI� JREOLQ� DQG� RUF
WULEHV� LQ� PRXQWDLQV� LQFUHDVHV�� DQG� PDQ\

PRYH�GRZQ�WKH�5LYHU�+HOOLV�WR�WKH�FRDVW�LQ
VHDUFK�RI�ERRW\�DQG�IRRG�
7KH�;,,�/HJLRQ�LV�SURXG�RI�WKHLU�UHSXWDWLRQ�
\HW� WKH\� KDYH� D� VHFUHW� VKDPH�� VRPHWKLQJ
WKDW� LV� QRW� WKHLU� IDXOW� \HW� WKH\� PXVW� OLYH
ZLWK��7KH\�DUH�IRUELGGHQ�WR�HQWHU�WKH�FLW\�RI�
+HOOVJDWH� XQGHU� ,PSHULDO� &KDUWHU�� 7KLV� LV
IUXVWUDWLQJ�IRU�WKH�;,,�/HJLRQ��DV�WKH\�NQRZ
ZHOO� WKDW� D� VLQJOH� WULS� LQWR� WKH�2OG�&LW\�RI
+HOOVJDWH� ZRXOG� UHVXOW� LQ� WKH� SHUPDQHQW
FOHDULQJ�RI�DOO�WKH�XQGHDG�IURP�WKRVH�UXLQV�
DQG� WKH� HQWLUH� FLW\�ZRXOG� EHQHILW�� ,QVWHDG�
+HOOVJDWH� PXVW� UHO\� XSRQ� FRPPRQ
DGYHQWXUHUV��PRUH� LQWHUHVWHG� LQ�ZKDW� WKH\
FDQ�VWHDO�IURP�WKH�UXLQV�WKDQ�WKH�ZHOIDUH�RI
WKH� FLW\� LWVHOI�� (YHU\� WLPH� WKHUH� LV� DQ
XQGHDG� LQFXUVLRQ� LQWR� WKH� QHZ� FLW\�� DQG
LQQRFHQW�SHRSOH�GLH�� WKH�;,,�/HJLRQ�PRXUQ
DQG� JURZ� DQJULHU� DW� WKH� UXOHV� WKDW� NHHS
WKHP�DW�DUPV�OHQJWK�
7KH� 6HQDWRU� IRU�+HOOVJDWH��0DJLWXV�� VKDUHV
WKHLU� IUXVWUDWLRQ�� \HW� DV� D� KDOI�HOI�� KH� KDV
KDG� WR� SXW� XS� ZLWK� WKLV� FUXHO� LURQ\� IRU
PXFK�ORQJHU�
7KH���WK�/HJLRQ���;;�/HJLRQ�
%DVHG� IDU� WR� WKH� HDVW�� RQ� WKH� ERUGHUV� RI
%UHQQLQ�� WKH� =DO]RN� 5HSXEOLF� DQG� WKH
7·&KDRZ� '\QDVW\�� WKH� ;;� /HJLRQ� LV� IDU
IURP�KRPH��2QO\� WKH�;9�/HJLRQ� LV� IXUWKHU
DZD\��WR� WKH�QRUWK��RQ�WKH�ERUGHU�ZLWK�WKH
'DUNODQGV�DQG� WKH�=DO]RN�5HSXEOLF���7KH\
DUH� WKH� PRVW� H[SHULHQFHG� RI� WKH� OHJLRQV�
GXH�WR�WKHLU�DOPRVW�FRQVWDQW�VWDWH�RI�¶DOPRVW
ZDU·� ZLWK� WKH� 5HSXEOLF�� 7KH� )LUVW�:DUULRU
RI�WKH�5HSXEOLF�VHQGV�VPDOO�GHWDFKPHQWV�RI
KLV�DUP\�RYHU�WKH�ERUGHU�DQG�WKLV�UHVXOWV�LQ
DOPRVW� ZHHNO\� EDWWOHV� EHWZHHQ� SDWUROV� RI
WKH� OHJLRQ� DQG� WKH� WZHQW\� �� WKLUW\� PDQ
5HSXEOLFDQ�XQLWV��,W�LV�ZHOO�NQRZQ�WKDW�WKH\
DUH� ¶WHVWLQJ·� WKH� SHUIRUPDQFH� RI� WKH� ;;
/HJLRQ�� � 7KH� &RPPDQGHU� RI� WKH� � ;;
/HJLRQ�� .ODVWDU� 0LFDYLFK�� KDV� WLPH� DQG
WLPH�DJDLQ�UHTXHVWHG�WKDW�DQRWKHU�OHJLRQ�EH
VHQW�WR�LPSURYH�GHIHQFHV�DORQJ�WKH�ERUGHU�
EXW�WKH�6HQWDWH�IHDU�WKDW��ZLWK�WKUHH�OHJLRQV
LQ� WRWDO� DW� WKH� ERUGHU� �WKH�;;�� WKH�;9�DQG
DQRWKHU�� ZRXOG� SXVK� WKH� 5HSXEOLF� LQWR
VWULNLQJ�RXW�PRUH�YLROHQWO\�LQWR�WKH�(PSLUH�
)RU� WKH�PRPHQW�� LW� LV�D�VWDWH�RI�ZDU� WKDW� LV
FROG�
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+(//6*$7(-HZHO�RI�WKH�:HVWHUQ�&RDVW
7KLV� FLW\� LV� RQH� RI� WKH� ROGHVW� LQ� %UHQQLQ�
DQG�KDV�D�KLVWRU\�ULFKHU� WKDQ� WKDW�RI�PDQ\
QDWLRQV�� 6RPHWLPHV� GDUN�� VRPHWLPHV
SDLQIXO��EXW�DOZD\V�ULFK�DQG�GHWDLOHG�
7KH� GHPHVQH� RI� +HOOVJDWH� LQFOXGHV� WKH
FRDVW� RI� +HOOLV� 6RXQG�� D� GHHS� ZDWHU� ED\
WKDW� OHDGV� RYHU� D� KXQGUHG� PLOHV� RXW� LQWR
WKH� :HVWHUQ� 2FHDQ�� $ORQJ� WKLV� ULFK
FRDVWOLQH� OLHV� PDQ\� WRZQV� DQG� YLOODJHV�
VXFK� DV� WKH� SRUWV� RI� :HVW� 0DUVK� DQG
6DOWPDUVK�� DORQJ� ZLWK� WKH� PRQDVWHU\� RI
6RXWK� 3RLQW�� $OVR�� WKH� 'DUNPRRUV� WR� WKH
QRUWK�RI�WKH�FLW\��DQG�5\KDP�)RUHVW��WR�WKH
VRXWK�IDOO�XQGHU�WKH�FRQWURO�RI�WKH�+HOOVJDWH
&RXQFLO�:HDWKHU�DQG�&OLPDWH
7KH�FOLPDWH�RI� WKH�DUHD� LV�PLOG� IRU�PRVW�RI
WKH� \HDU�� ,W� LV�ZDUP�� WHQGLQJ� WR� KRW� LQ� WKH
VXPPHU��DQG�FRRO��ZLWK�D�IHZ�ZHHNV�RI�LFH
DQG�VQRZ�LQ�WKH�ZLQWHU�
7ZLFH� D� \HDU�� KDUVK� ZLQGV� IURP� WKH
PRXQWDLQV� EULQJ� XQXVXDO� ZHDWKHU� WR� WKH
DUHD�� ,Q� VXPPHU�� WKLV� ZLQG� LV� FDOOHG� WKH
'UDJRQ·V�%UHDWK��DQG�WKH�ZHDWKHU�EHFRPHV
YHU\� GU\� DQG� YHU\� KRW� IRU� VHYHUDO� GD\V�
7KHUH� LV� QR� UDLQ�� DQG� ULYHUV� RIWHQ� GU\� XS�
7KLV� LV� DOZD\V� IROORZHG� E\� D� ZHHN� RI
DOPRVW�QRQ�VWRS�UDLQ��ZKLFK�UHSOHQLVKHV�WKH
ODQG�
,Q� ZLQWHU�� WKLV� ZLQG� LV� FDOOHG�0RUGDQDQ·V
:KLVSHU�� DQG�EULQJV�ZLWK� LW� LF\� VQRZ��KDLO
DQG� EOL]]DUGV�� )RUWXQDWHO\�� LW� PDUNV� WKH
HQG� RI� ZLQWHU�� DQG� LV� IROORZHG� E\� WKH
VSULQJ�WKDZ�
'XULQJ� WKH� VSULQJ�� LW� UDLQV� D� OLWWOH� DOPRVW
HYHU\� GD\�� ,Q� WKH� VXPPHU�� WKHUH� FDQ� EH� D
ZHHN� ZLWKRXW� UDLQ�� WKRXJK� ZKHQ� LW� GRHV
FRPH��LW�LV�KHDY\��,Q�WKH�IDOO��LW�LV�ZDUP�DQG
KXPLG� GXULQJ� WKH�PRUQLQJV�� DQG� GU\� DQG
FRRO�LQ�WKH�HYHQLQJV�

7KH�/DQGVFDSH
7KH�ODQG�DURXQG�+HOOVJDWH�LV�PRVWO\�WKDW�RI
JHQWO\� XQGXODWLQJ� KLOOV� DQG� GDOHV�� 6RPH
DUHDV�� VXFK� DV� WKH� 'DUNPRRUV� DUH� PXFK
KLOOLHU�� DQG� VRPHZKDW� EDUUHQ� FRPSDUHG� WR
WKH�UHVW�RI� WKH�DUHD�� �7KH�W\SLFDO� ODQGVFDSH
LV� RQH� RI� JUDVVODQG�� VRPHWLPHV� FXOWLYDWHG
E\� ORFDO� IDUPHUV�� 6PDOO� FRSVHV� RI� WUHHV� DUH
VFDWWHUHG� DFURVV� WKH� ODQGVFDSH�� DQG� DUH
FRQVLGHUHG�¶XQOXFN\·�WR�FXW�GRZQ��
7KHUH� DUH� D� QXPEHU� RI� VPDOO� H[SDQVHV� RI
ZRRGV� DQG� IRUHVW� LQ� WKH� DUHD�� WKH� EHVW
H[DPSOH� EHLQJ� WKH� 5\KDP� )RUHVW�� ZKLFK
H[WHQGV� IRU�DURXQG�WZHQW\�PLOHV�HDFK�VLGH
RI� 5\KDP� 7RZQ�� � WKH� ZHVWHUQ� H[SDQVH� RI
ZKLFK� LV� KLOO\� DQG� DOPRVW�PRXQWDLQRXV� LQ
SODFHV�
6RPH�DUHDV�DURXQG�WKH�6RXQG�DUH�PDUVK\�
DQG� FDQ� EH� TXLWH� GDQJHURXV� LI� FURVVHG
ZLWKRXW�FDUH7KH�:LOGOLIH
0XFK�RI�WKH�ORFDO�ZLOGOLIH� LV�KDUPOHVV��DQG
OLYHV� DORQJVLGH� WKH� IRON� RI� WKH� DUHD�� 7KH
'DUNPRRUV� DQG� WKH� ZRRGHG� DUHDV� DUH
KRPH� WR�ZROYHV� DQG�EHDUV��ZKLOVW� VRPH�RI
WKH� KLOOV� WR� WKH� HDVW� RI� 6LOYHUIRUN� KDYH
ZLOGFDWV�DQG�PRXQWDLQ�OLRQV�

'HHU� DQG� FDWWOH� DUH� FRPPRQ� VLJKWV� XSRQ
WKH� JUDVVODQGV�� DV� DUH� VKHHS� DQG� RWKHU�
JUD]LQJ� DQLPDOV�� +XQWLQJ� LV� SHUPLWWHG� DV
ORQJ�DV�RQH�LV�QRW�ZLWKLQ�VLJKW�RI�D�KLJKZD\
RU�WUDFN��RU�XSRQ�ODQG�RZQHG�E\�DQRWKHU�7KH�3HRSOH
0RVW�RI�WKH�SHRSOH�WKDW�OLYH�LQ�WKH�DUHD�DUH
KXPDQ�� WKRXJK� WKHUH� DUH� D� QXPEHU� RI
GHPL�KXPDQ� UDFHV� WKDW� PDNH� WKHLU� KRPHV�
KHUH�� 7KH� PRVW� FRPPRQ� ZRXOG� EH
'ZDUYHV�� HVSHFLDOO\� LQ� WKH� KLOOV�� 7KHUH� DUH
VRPH� (OYHV� WKDW� OLYH� LQ� 5\KDP� )RUHVW�
WKRXJK� WKH\� DUH� XVXDOO\� YLVLWLQJ� WKH� DUHD
IRU�D�¶VKRUW·�ZKLOH��LQ�HOYHQ�WHUPV��DW�OHDVW��
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7RZQV�DQG�9LOODJHV
7KHUH� DUH� D� QXPEHU� RI� WRZQV� DQG�YLOODJHV
LQ� WKH� DUHD� DURXQG� +HOOVJDWH�� 7KH� ODUJHVW�
RU�PRVW�LPSRUWDQW�RQHV�DUH�DV�IROORZV�6DOWPDUVK�
3RSXODWLRQ����
7KLV� WRZQ� ZDV� RQFH� TXLWH� DQ� LPSRUWDQW
SRUW��DV�LW�ZDV�WKH�ODVW�PDMRU�KDUERXU�EHIRUH
+HOOVJDWH�� +RZHYHU�� ZKHQ� WKH� WRZQ� RI
:HVW� 0DUVK� EXLOW� WKHLU� RZQ� KDUERXU
WZHQW\� \HDUV� DJR�� WKH\� TXLFNO\� WRRN� RYHU
IURP� 6DOWPDUVK� DV� WKH� VWRSRYHU� EHIRUH� WKH
PDLQ�FLW\�SRUW�
7KLV� KDG� D� GHYDVWDWLQJ� HIIHFW� XSRQ
6DOWPDUVK�� DQG� PDQ\� RI� WKH� GRFNKDQGV
PRYHG� WR� :HVW� 0DUVK� LQ� VHDUFK� RI� ZRUN�
0DQ\� RI� WKH� LQQV� FORVHG�� DV� GLG� D� QXPEHU
RI� WKH� VKLSZULJKWV�� 7KH� WRZQ� GZLQGOHG
XQWLO� LW� KDG�PHUHO\� KDOI� WKH� SRSXODWLRQ� RI
EHIRUH�
7KRXJK� 6DOWPDUVK� VWLOO� VXSSRUWV� D� VPDOO
ILVKLQJ�IOHHW��PRVW�RI�WKH�WDOHQWHG�IRON�KDYH
ORQJ� VLQFH� OHIW�� HLWKHU� WR�:HVW�0DUVK� RU� WR
+HOOVJDWH�
7KHUH� KDYH� EHHQ� UHSRUWV� RI� VWUDQJH� OLJKWV
DQG� VRXQGV� LQ� WKH� ROG� KDUERXUPDVWHUV
PDQRU�� RYHUORRNLQJ� WKH� PDLQ� ED\�� WKRXJK
QR�RQH�KDV�\HW�LQYHVWLJDWHG�WKHVH�HYHQWV�
6DOWPDUVK� LV� UXOHG� E\� WKH� UHPDLQV� RI� WKH
QREOH�IDPLO\�RI�+DQIROG��WKRXJK�WKHLU�RQFH
PDJQLILFHQW� PDQRU� KRXVH� OLHV� DOPRVW
GHUHOLFW�:HVW�0DUVK
3RSXODWLRQ����
$� ODUJH� WRZQ�� UHODWLYHO\� QHZ� WR� LWV
SURVSHULW\�� :HVW� 0DUVK� XVHG� WR� EH� EXW� D
UHVWLQJ�SRLQW�RQ�WKH�KLJKZD\�WR�6DOWPDUVK��
:KHQ� WKH� VRQ�RI� WKH�H[LVWLQJ�/RUG�7DQULVK
FDPH� WR� KLV� ELUWKULJKW�� KH� EHJDQ� D� YDVW
HQJLQHHULQJ�SURMHFW�� WKH�EXLOGLQJ�RI�D�GHHS
ZDWHU� KDUERXU� LQ� SODFH� RI� WKH� UDWKHU
SDWKHWLF� RQH� WKDW� SUHYLRXVO\� H[LVWHG�� +H
PHPRUDEOH�KLUHG�D�WHDP�RI�KDOI�JLDQWV�IURP�
WKH� 'UDJRQVWHHWK� 0RXQWDLQV�� ZKR� ZHUH

SHUVXDGHG� WR� DVVLVW� LQ� WKH� KHDY\� ZRUN� RI
GLJJLQJ� RXW� WKH� � H[LVWLQJ� FKDQQHO�� DORQJ
ZLWK� WKH� KHOS� RI� D� SDLU� RI� PDJHV� WKDW� WKH
\RXQJ� /RUG� 7DQULVK� KDG� PHW� RQ� KLV
DGYHQWXUHV��
:LWKLQ� D� IHZ� PRQWKV�� WKH� KDUERXU� ZDV
ILQLVKHG�� DQG� LW� GHDOW� D� NLOOLQJ� EORZ� WR� WKH
HFRQRP\� RI� WKH� QHDUE\� SRUW� RI� 6DOWPDUVK�
,QGHHG��PDQ\�LQ�WKH�+DUERXUPDVWHUV�*XLOG
LQ� +HOOVJDWH� ZHUH� FRQFHUQHG� WKDW� WKH\
ZRXOG� DOVR� EH� WKUHDWHQHG�� WKRXJK� D� VHULHV
RI�PHHWLQJV� DQG�GHDOV� OHG� WR� VRPHWKLQJ�RI
DQ� ¶DUUDQJHPHQW·� EHWZHHQ� WKH� JXLOG� DQG
WKH�QHZ�SRUW�
7KH� DPRXQW� RI� PRQH\� WKDW� WKH� QHZ
KDUERXU� EURXJKW� LQ� ZDV� DOPRVW� EH\RQG
EHOLHI��7KH�ORFDWLRQ�RQ�WKH�VRXQG��OHVV�WKDQ
D� GD\V� VDLO� IURP� +HOOVJDWH� ZDV
FRQVLGHUDEO\� EHWWHU� WKDQ� ZKDW� 6DOWPDUVK
KDG� WR� RIIHU� EHIRUH�� $ORQJ� ZLWK� WKH� PRUH
VKHOWHUHG� ZDWHUV� RI� WKH� +HOOLV� 6RXQG�� DQG
WKH�DELOLW\�WR�DQFKRU�UHODWLYHO\�IDU�RII�VKRUH
DQG� VWLOO� KDYH� JRRG� VKHOWHU� ZHUH� RWKHU
VHOOLQJ�SRLQWV�

1RW� VDWLVILHG� ZLWK� KLV� DFFRPSOLVKPHQWV�
/RUG� 7DQULVK� DOVR� RSHQHG� D� VKLS\DUG� LQ
:HVW� 0DUVK�� DQG� PDQDJHG� WR� JHW� WKH
H[FOXVLYH�ULJKWV�WR�PDLQWDLQ�WKH�VKLSV�RI�WKH
,�/HJLRQ�RQ�WKHLU�WZLFH�\HDUO\�VWRS�LQ�+HOOLV
6RXQG�� DV� SDUW� RI� WKHLU� SDWURO� RI� WKH
:HVWHUQ�&RDVW��7KLV�DFWXDOO\�OHG�WR�D�VPDOO
FRQIOLFW�� ZKHQ� WKRVH� ZKR� KDG� ORVW� MREV
EHFDXVH�RI�WKLV�DUUDQJHPHQW�WUDYHOOHG�IURP
+HOOVJDWH�WR�:HVW�0DUVK��DQG�DWWHPSWHG�WR
EXUQ� GRZQ� WKH� VKLS\DUGV� WKHUH�� 7ZHQW\�
PHQ� GLHG� EHIRUH� D� SDWURO� IURP� WKH� ;,,
/HJLRQ�DUULYHG�WR�VWRS�LW�
7KH� /RUG� 7DQULVK�� QRZ� LQ� KLV� ODWH� IRUWLHV�
KDV�UHDSHG�WKH�KDUYHVW�RI�WKH�VHD��DQG�OLYHV
LQ�D�QHZO\�EXLOW� FDVWOH� VRPH�GLVWDQFH� IURP
WKH� KDUERXU� LWVHOI�� 6RPH� VD\� KH� LV� WKH
JUHDWHVW� HFRQRPLF� WKLQNHU� LQ� WKH�KLVWRU\�RI
WKH� +HOOVJDWH� DUHD�� DQG� ZRQGHU� ZKDW� KH
ZLOO�FRPH�XS�ZLWK�QH[W�
+H� KDV� VHQW� KLV� PHQ� RXW� WKLV� VSULQJ� WR
EHJLQ�EXLOGLQJ�D�URDG��WKURXJK�WKH�PDUVKHV
DQG� WKH� KLOOV� WKDW� OLH� D� IHZ� PLOHV� WR� WKH
QRUWK�RI�WKH�WRZQ��
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*ROGVDQG
3RSXODWLRQ����
3ODFHG� RQ� DQ� H[SDQVH� RI� FOHDQ� ZLGH
EHDFKHV��*ROGVDQG�LV�D�YHU\�EHDXWLIXO�SODFH��
,W�LV�WKH�KRPH�WR�D�JURXS�RI�DOFKHPLVWV��DQG
WKHLU� SURGXFWV� DUH� IDPRXV� WKURXJKRXW
%UHQQLQ��¶*ROGVDQG·�HOL[LUV�DQG�SRWLRQV�DUH
NQRZQ� IRU� WKHLU� SXULW\� DQG� VWUHQJWK�� DQG
WKH� YLOODJH�� DOWKRXJK� VPDOO�� VXSSRUWV� D
GLYHUVH� UDQJH� RI� SURIHVVLRQV�� IURP� WKH
DOFKHPLVWV� WKHPVHOYHV�� WR� JODVVPDNHUV� DQG
VLOYHUVPLWKV�DQG�RWKHU�ILQH�DUWLVDQV��
)LIWHHQ� PLOHV� WR� WKH� QRUWK� OLH� WKH� UXLQV� RI
DQRWKHU� WRZQ�� ZKLFK� KDG� EHHQ� WKH� VLWH� RI
DQRWKHU� DOFKHPLFDO� XQLRQ�� 6XFK� ZDV� WKH
GHVWUXFWLRQ� WKDW� DOO� WKH� VWRQH� LQ� WKH� UXLQV
WXUQHG� WR� D� EODFN� JODVV\� VXEVWDQFH�� VR� WKH
DOFKHPLVWV� RI� *ROGVDQG� GR� WKHLU� ZRUN� D
PLOH� RU� VR� RXWVLGH� RI� WKH� YLOODJH� LWVHOI�
XQGHU� D� VHW� RI� KLJK� VDQG�GXQHV� WKDW� WKH\
KDYH�PDJLFDOO\�DOWHUHG�WR�UHPDLQ�VROLG�DQG
VWURQJ�

$OWKRXJK� PXFK� RI� WKH� LQGXVWU\� LQ� WKH
YLOODJH�LV�JHDUHG�WRZDUGV�WKH�VXSSRUW�RI�WKH
DOFKHPLVWV�� WKH� YDULRXV� VPLWKV� GR
LQGHSHQGHQW�ZRUN� DV�ZHOO�� DQG� RQH� GD\� D
PRQWK�WKH\�KROG�D�PDUNHW��ZKHUH�RQH�PD\
SXUFKDVH�WKH�EHVW�RI�WKHLU�LQWULFDWH�ZRUN�IRU
RXWUDJHRXV�DPRXQWV�RI�VLOYHU�DQG�JROG�

'DUNPRRU
3RSXODWLRQ����
7KH� ODVW� PDMRU� VWRS� RQ� WKH� 1RUWKHUQ
+LJKZD\� EHIRUH� DUULYLQJ� DW� +HOOVJDWH� �RU�
WKH� ILUVW� VWRS�RQ� WKH�ZD\�QRUWK��'DUNPRRU
KDV� ORQJ� EHHQ� WKH� IDYRXUHG� UHVWLQJ� SRLQW
EHIRUH�KHDGLQJ�IXUWKHU�RQ��,W�OLHV�D�JRRG�VL[
KRXUV�ULGH�QRUWK�RI�+HOOVJDWH��DQG�D�FRXSOH
RI� KRXUV� VRXWK� RI� WKH� HGJH� RI� WKH
'DUNPRRUV� �DIWHU� ZKLFK� WKH� WRZQ� LV
QDPHG��� 7UDYHOOLQJ� WKH� PRRUV� DIWHU
GDUNQHVV� LV� WRR� GDQJHURXV� IRU� PRVW�� DQG
'DUNPRRU� KDV� PDQ\� LQQV� DQG� WDYHUQV� WR
RIIHU�WKH�ZHDU\�WUDYHOOHU�

-XVW�VRXWK�RI�WKH�WRZQ�LV�D�VPDOO�FDPS�XVHG
H[FOXVLYHO\� E\� WKH� VPDOO� SDWUROV� WKDW� WKH
OHJLRQ� VHQG� RXW� DORQJ� WKH� +LJKZD\�� � ,W� LV

XVXDOO\� HPSW\�� EXW� VRPHWLPHV� D� IHZ
KRUVHPHQ�PD\�EH�IRXQG�KHUH�
'DUNPRRU� LWVHOI� FRXOG� EH� FRQVLGHUHG� D
VPDOO� YHUVLRQ� RI� +HOOVJDWH�� )RU� WKRVH� WRR
IULJKWHQHG� WR� HQWHU� WKH� FLW\� LWVHOI�� RU� WR
ILQLVK� WKH� MRXUQH\� DFURVV� WKH� PRRUV�
'DUNPRRU� RIIHUV� PDQ\� JRRGV� IRXQG� LQ
+HOOVJDWH�� WKRXJK� RYHU� SULFHG� DQG� ZLWK
RQO\� D� IUDFWLRQ� RI� WKH� VWRFN� IRXQG� LQ� WKH
FLW\�
'XULQJ�WKH�GD\�WKHUH�LV�D�VXFFHVVIXO�PDUNHW
LQ� WKH� WRZQ�� DQG� DW� QLJKW� WKH� LQQV� DQG
WDYHUQV�DUH�DOLJKW�DQG�ORXG�ZLWK�PXVLF�DQG
VRQJ�
5HFHQWO\�� KRZHYHU�� WKHUH� KDYH� EHHQ� D
QXPEHU�RI�PLGQLJKW�DWWDFNV�XSRQ�WKH�WRZQ
E\�EDQGV�RI� JREOLQV��ZKR�PRYH� LQ�TXLFNO\
DQG� WDNH� DV� PXFK� DV� WKH\� FDQ� EHIRUH
OHDYLQJ�DJDLQ�
7KH� ODVW� VWRFNDGH� DURXQG� WKH� WRZQ� ZDV
EXUQW� GRZQ� WZR� \HDUV� DJR�� DQG� LW� LV� RQO\
SDUWLDOO\� FRPSOHWH� DJDLQ�� 7KH� ;,,� /HJLRQ
SODQV�WR�ILQLVK�WKH�ZDOO�WKLV�VXPPHU��EXW�LW
LV� RQO\� VSULQJ� DQG� WKH� UDLGV� WKUHDWHQ� WR
RYHUZKHOP�WKH�WRZQ���

6LOYHUIRUN
3RSXODWLRQ�������

:KHUH� WKH� 5LYHU� +HOOLV� PHHWV� WKH� 6LOYHU
6WUHDP�� \RX� ZLOO� ILQG� WKH� WRZQ� RI
6LOYHUIRUN�� 7KH� SRSXODWLRQ� ILJXUH� IRU� WKLV
WRZQ� LQFOXGHV� WKH� WUDQVLHQW� SRSXODWLRQ� RI
SURVSHFWRUV�� DV� ZHOO� DV� WKH� ���� RU� VR
'ZDUYHV�WKDW�FDOO�WKH�KLOOV�DURXQG�WKH�WRZQ
WKHLU�KRPH��
6LOYHUIRUN� LV� D� YHU\� UHOLDEOH� VRXUFH� RI
SUHFLRXV�PHWDOV��LQFOXGLQJ�VLOYHU��RI�FRXUVH�
DQG�JROG��ZKLFK�DUH�GHSRVLWHG�LQ�WKH�UDSLGV
ZKHUH�WKH�WZR�ULYHUV�PHHW��
2I�FRXUVH��WKH�'ZDUYHV�NQRZ�WKDW�WKH�EHVW
ORDGV� RI�PHWDO� DUH� IRXQG� KLJKHU� XS� LQ� WKH
6LOYHU� +LOOV�� DQG� GR� PRVW� RI� WKHLU� ZRUN
WKHUH�� DV� IDU� DV� IRUW\� RU� ILIW\� PLOHV� IURP
6LOYHUIRUN�� %XW� WKH\� XVXDOO\� VSHQG� WLPH� LQ
WKH� WRZQ�� VHOOLQJ� ZKDW� WKH\·YH� IRXQG�
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XVXDOO\�SXUHU�DQG�LQ�ODUJHU�TXDQWLWLHV�WKDQ
WKH�QXJJHWV�EURXJKW�LQ�E\�WKH�SURVSHFWRUV��
7KLV� DUHD� LV� SDUWLFXODUO\� GDQJHURXV� DW� WKH
PRPHQW�� DV� RYHU� WKH� ODVW� IHZ� \HDUV� ODUJH
WULEHV� RI� JREOLQV� DQG� RUFV� KDYH� EHHQ
DUULYLQJ� KLJK� LQ� WKH� KLOOV�� VHHPLQJO\� LQ
VHDUFK� RI� EHWWHU� SLFNLQJV� WKDQ� WKH\� KDYH
EHHQ�ILQGLQJ�HOVHZKHUH�

7KH�'ZDUYHQ�KDWUHG�RI� WKH�JREOLQRLG� UDFH
KDV� QRW�PDGH� WKHP� HDVLHU� WR� GHDO� ZLWK� LQ
6LOYHUIRUN�� DQG� WKHLU� GHPDQGV� WKDW� WKH�;,,
/HJLRQ�DVVLVW�WKHP�LQ�FOHDULQJ�RXW�WKH�+LOOV
KDYH�QRW�JRQH�XQQRWLFHG�

5\KDP
3RSXODWLRQ������
1HVWOHG� LQ� WKH� IRUHVW� WKDW� VKDUHV� LWV� QDPH�
WKH�WRZQ�RI�5\KDP�OLHV�D�GD\V�ULGH�VRXWK�RI
+HOOVJDWH�� ,W� LV� D� ODUJH� WRZQ�� ZLWK� D� JRRG
WUDGH�LQ�OXPEHU�DQG�ZRRG�SURGXFWV��7KHUH
LV� D� VHFWLRQ� RI� WKH� WRZQ� RZQHG� E\� (OYHV�
ZKR�XVH� WKH� WRZQ�DV�D�EDVH� WR�H[SORUH� WKH
5\KDP�)RUHVW��ZKLFK�KDV�EHHQ�D� VRXUFH�RI
LQWHUHVW� WR� WKH� (OYHV� IRU� VHYHUDO� GHFDGHV�
7KH\� FRQWURO� WKH�ZRRGFXWWLQJ� JXLOG� LQ� WKH
WRZQ�� DQG� YHU\� VWULFWO\� GLUHFW� ZKHUH� DQG
ZKHQ� WUHHV�PD\� EH� IHOOHG�� 7KH� FXWWHUV� DUH
UHVWULFWHG� WR� D� IHZ� GR]HQ� DFUHV� RI� IRUHVW
QHDU� WKH� WRZQ� HDFK� \HDU�� DQG� WKH� (OYHV�
SXQLVK� �ZLWK� DQ� ,PSHULDO� :DUUDQW�� WKRVH
ZKR�WUDQVJUHVV�WKRVH�UXOHV�
)RU�WKH�PRVW�SDUW��WKH�WRZQ�LV�SHDFHIXO�DQG
TXLHW�� DQG� WKH� ZRRGV� QHDU� WKH� SRSXODWHG
DUHDV� DUH� VDIH� DQG� EHDXWLIXO�� 7KHUH� DUH
ZROYHV�DQG�EHDUV� LQ�WKH�GHHSHU�ZRRG��DQG
SHUKDSV� VRPH� RWKHU� HQWLWLHV� DV�ZHOO�� EHLQJ
SURWHFWHG�E\�WKH�(OYHV�
7KH�ODUJHVW�SRSXODWLRQ�RI�+DOI�(OYHV�LQ�WKH
+HOOVJDWH� DUHD� OLYH� LQ� RU� DURXQG� 5\KDP�
7KH� EHVW� ERZV� LQ� WKH� UHJLRQ� DUH� PDGH� LQ
5\KDP� DQG� DUH� H[SRUWHG� DV� IDU� DV� 9DO
0RQLV�LQ�WKH�(DVW�1RUURZ
3RSXODWLRQ����
/\LQJ� RQ� WKH� URDG� WR� WKH� 0RQDVWHU\�
1RUURZ�LV�D�VPDOO�IDUPLQJ�FRPPXQLW\�WKDW

OLHV�RQ� WKH�HGJH�RI� WKH�5\KDP�+LOOV�RQ�WKH
VRXWKHUQ� FRDVW� RI� WKH� +HOOLV� 6RXQG�� $Q
XQUHPDUNDEOH� WRZQ�� LI� QRW� IRU� WKH� PDUNHW
ZKLFK�� WZLFH�PRQWKO\�� VHOOV� LWHPV�PDGH� DW
WKH�PRQDVWHU\�IXUWKHU�DORQJ�WKH�FRDVW�
7KH\� VHOO� LWHPV� PDGH� IURP� ZRRG�� VHD
VKHOOV��VWRQH�DQG�PHWDO��DOO�UHODWHG�WR�7HUULQ
DQG� KLV� $VSHFWV�� 0DQ\� V\PEROV� KRO\� WR
7HUULQ�PD\�EH�ERXJKW�KHUH��DQG�WKH�IDLWKIXO
IURP�+HOOVJDWH�DQG�WKH�RWKHU�WRZQV�QHDUE\
RIWHQ� WUDYHO� KHUH� RQFH� RU� WZLFH� D� \HDU� WR
PDNH�SXUFKDVHV�
7KH�PRQH\�JRHV�EDFN�WR�WKH�PRQNV��ZLWK�D
VPDOO�WLWKH�JLYHQ�LQ�WKDQNV�WR�WKH�SHRSOH�RI
1RUURZ� ZKR� VHOO� WKHP�� � 7KDW� VDLG�� WKH
YLOODJHUV� SUREDEO\� GRQ·W� PDNH� PXFK
PRQH\� RQ� WKH� LWHPV�� DV� HDFK� PDUNHW� GD\
ILQGV� WKHP� JLYLQJ� DZD\� IRRG� DQG� ORGJLQJ
WR�WKRVH�WKDW�DUH�YLVLWLQJ�WKH�YLOODJH��
7KH� IRON� RI� 1RUURZ� DUH� NQRZQ� DV� EHLQJ
DPRQJVW� WKH�PRVW�JHQHURXV� LQ� WKH�(PSLUH�
DQG� WKH�SKUDVH� ´ZH�ZHUH� JLYHQ� D�1RUURZ
ZHOFRPHµ�PHDQV�PXFK�WR�PRVW�SHRSOH�6RXWK�%D\�0RQDVWHU\
3RSXODWLRQ����
)HZ� HYHU� YLVLW� WKH�0RQDVWHU\�� XQOHVV� WKH\
DUH�YHU\�FXULRXV�RU�KDYH�D�SUHVVLQJ�QHHG�WR
H[SHULHQFH�D�SHDFHIXO�DQG�TXLHW�OLIHVW\OH�IRU
D�IHZ�PRQWKV�
7KH�PRQNV�RI�6RXWK�%D\�H[FOXVLYHO\�IROORZ
7HUULQ�� WKRXJK� WKHUH� DUH� WKUHH� VHFWV�ZLWKLQ
WKH� 0RQDVWHU\� WKDW� IROORZ� HDFK� $VSHFW� RI
WKH� *RG�� � � 7KH� PRQNV� GUHVV� LQ� VDFNFORWK�
DQG�KDYH�QR�HDUWKO\�SRVVHVVLRQV�WR�GLVWUDFW
WKHP�IURP�WKHLU�FRQWHPSODWLRQ�RI�7HUULQ�
0DQ\� VSHQG� WKHLU� WLPH� PDNLQJ� REMHFWV� RI
DUW�� VRPH�RI�ZKLFK�DUH� VROG�DW� WKH� WRZQ�RI
1RUURZ�� WZR� GD\V� ZDON� WR� WKH� HDVW�
&RPLQJ� DFURVV� D� SURFHVVLRQ� RI� PRQNV
PDNLQJ� WKHLU�ZD\�WRR�RU�IURP�1RUURZ�LV�D
FRPPRQ�VLWH�RQ�WKLV�URDG�
7KH� PRQNV� DFFHSW� YLVLWRUV�� WKRXJK� WKH\
PXVW� HQWHU� WKH� PRQDVWHU\� ZHDULQJ
VDFNFORWK�� DQG� DEVROXWHO\� QR� ZHDSRQV� RU
DUPRXU�LV�DOORZHG��0DJHV��VXUSULVLQJO\��DUH�
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ZHOFRPH�� WKRXJK� DQ\RQH� ZKR� HQWHUV� WKH
0RQDVWHU\� PXVW� OD\� WKHLU� KDQGV� XSRQ� D
+RO\� 5HOLF� DW� WKH� JDWHV�� WR� GHWHUPLQH� WKDW
WKH\�DUH�QRW�IROORZHUV�RI�0RUGDQDQ·V�3DWK�
7KRVH� WKDW� UHIXVH� WR� WRXFK� WKH� UHOLF�� RU
ZRXOG� SUHIHU� WKHLU� UHOLJLRXV� RU� PRUDO
YDOXHV� WR� UHPDLQ� SULYDWH�� DUH� DOORZHG� WR
VWD\� LQ� VPDOO� KXWV� DORQJ� WKH� FOLIIWRSV� QHDU
WKH�PRQDVWHU\��DQG�WKH\�DUH�EURXJKW�EUHDG�
FKHHVH� DQG� IUHVK� ZDWHU�� 7KH\� DUH� QRW
DOORZHG� WR�HQWHU� WKH�0RQDVWHU\�XQGHU�DQ\
FLUFXPVWDQFHV�
7KH�PRQNV�RIIHU�KHDOLQJ�DW�WKH�0RQDVWHU\�
DQG�ZLOO� UHPRYH� FXUVHV� DQG�SURYLGH�RWKHU
KRO\� FXUDWLYHV�� 7KH\� ZLOO� H[SHFW
FRQVLGHUDEOH� GRQDWLRQV� WR� WKHLU� FDXVH�
KRZHYHU�� GHSHQGLQJ� XSRQ� ZKDW� VHUYLFHV
DUH�UHTXHVWHG�
,I� RQH� VKRXOG� RIIHQG� WKH� PRQNV� LQ� VRPH
ZD\� �ZKLFK� GRHV� QRW� KDSSHQ� OLJKWO\�� WKHQ
WKDW� SHUVRQ� LV� IRUHYHU� EDQQHG� IURP� HYHQ
DSSURDFKLQJ� WKH� 0RQDVWHU\�� WKH\� ZLOO
VXIIHU� LOO�HIIHFWV�VKRXOG�WKH\�HYHQ�WU\��VXFK
LV� WKH�%DQ�WKDW�7HUULQ�+LPVHOI�SODFHV�XSRQ
WKH� XQIRUWXQDWH�� $Q� DFW� RI� SHQLWHQFH� PD\
UHPRYH�VXFK�%DQV�.HOPDUN
3RSXODWLRQ����
7KH� WRZQ� RI� .HOPDUN� OLHV� WZR� GD\V� ULGH
VRXWK� RI� +HOOVJDWH�� DQG� LV� WKH� ODVW� PDMRU
KDELWDWLRQ� LQ� WKH� UHJLRQ�� %H\RQG� WKLV�� WKH
KLJKZD\� ZLQGV� LWV� ZD\� WR� (QGHORQ�� WKH
FDSLWDO� RI� WKH� (PSLUH�� WZR� RU� WKUHH�ZHHNV
MRXUQH\�DZD\�
.HOPDUN� LV�ZHOO� NQRZQ� IRU� WKH�KXJH�VWRQH
ZDOOV� WKDW� VXUURXQG� LW�� DQG� LW� ZDV� WKH
ORFDWLRQ�RI�D�PDMRU�EDWWOH�LQ�WKH�ZDU�DJDLQVW
WKH� 'DUN� .QLJKWV� RYHU� WZR� KXQGUHG� DQG
ILIW\� \HDUV� DJR�� 7KH� ZDOOV� VWRRG� VWURQJ
DJDLQVW� WKH�'DUN�.QLJKWV�� DQG� LW� LV� NQRZQ
WKDW�&XUL]DQ� DQG�KLV�&RPSDQ\� IRXJKW� WKH
'DUN� .QLJKWV� IURP� WKRVH� ZDOOV�� DQG� KHOG
WKHP�EDFN�IRU�WKUHH�GD\V�DQG�QLJKWV�EHIRUH
UHLQIRUFHPHQWV�DUULYHG��
,W� ZDV� IURP� WKLV� SRLQW� WKDW� WKH� 'DUN
.QLJKWV�ZHUH�GULYHQ�EDFN�WR�+HOOVJDWH��DQG

D� IHZ� ZHHNV� ODWHU�� WKH� /RUG� %DUUHQ� ZDV
GHVWUR\HG�E\�&XUL]DQ�ZLWK�WKH�2UE�RI�6WDUV�
6RPH�VD\�WKH�2UE�RI�6WDUV�VSHQW�VRPH�WLPH
LQ� .HOPDUN�� DQG� WKH� PDLQ� LQQ� LV� QDPHG
DIWHU�WKH�DUWLIDFW�
.HOPDUN� KDV� QRW� VHHQ� DV�PXFK� H[FLWHPHQW
VLQFH� WKHQ�� DQG� LV� QRZ� PHUHO\� D� SHDFHIXO
SODFH�WR�EUHDN�RQHV�MRXUQH\�VRXWK�

+HOOVJDWH
3RSXODWLRQ��������
7KH� MHZHO�RI�WKH�:HVWHUQ�&RDVW�� WKH�FLW\�RI
KRSH��+HOOVJDWH�LV�SODFH�ZLWK�PXFK�KLVWRU\�
DQG�LV�VWLOO�IXOO�RI�DGYHQWXUH�HYHQ�WRGD\���$
YDVW� SODFH�� VWUHWFKLQJ� RYHU� D� PLOH� DFURVV
DQG� VXUURXQGHG� E\� KLJK� VWURQJ� ZDOOV�
+HOOVJDWH� LV� WZR� FLWLHV� LQ� RQH�� 7KHUH� LV� WKH
2OG�&LW\�� VXUURXQGHG�E\� LWV� RULJLQDO�ZDOOV
�VWUHQJWKHQHG� E\� PDJLF�� WKDW� OLHV� WR� WKH
VRXWK� RI� WKH� +HOOLV� 5LYHU�� 7R� WKH� QRUWK� LV
WKH�1HZ�&LW\��EXLOW�DIWHU�WKH�:DU��
)RU�PRUH�RQ�+HOOVJDWH��VHH�EHORZ�


