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$XWKRU�� 0DUN�&XQQLQJKDP�(PDLO�� WKHBGHDGBRQH#KRWPDLO�FRP:HE� KWWS���WKHGHDGRQH�QHW�ZULWLQJ�UHERRWBUSJBVFHQDULR�VKWPO
%HVW�IRU�IRXU�SOD\HUV(VWLPDWHG�GXUDWLRQ���WR���KRXUV
7KH�PDMRULW\�RI�WKLV�GRFXPHQW�LV�*DPH�0DVWHU�FRQILGHQWLDO�L�H��LI�\RX�LQWHQG�WR�EH�D�SOD\HU�\RX�ZLOO�UXLQ�\RXU�HQMR\PHQW�RI�WKH�VFHQDULR�E\�UHDGLQJ��<RX�KDYH�EHHQ�ZDUQHG� 3UHPLVH�&RQFHSW

6XPPDU\
5HPHPEHU�WKH�PRYLH��*URXQGKRJ�'D\���ZKHUH�%LOO�0XUUD\�LV�VWXFN�LQ�D�GD\�WKDW�FRQVWDQWO\�UHSHDWV"
:HOO�LPDJLQH�D�ZRUOG�WKDW�LV�VWXFN�LQ�D�GD\��:KHUH�HYHU\RQH�LQ�LW�NQRZV�WKDW�WKH�QH[W�GD\�ZLOO�QHYHU�FRPH�DQG WKDW�QRWKLQJ�ZLOO�FKDQJH�DQG�QRWKLQJ�FDQ�EH�GRQH�DERXW�LW�H[FHSW�ZDLWLQJ�IRU�WKH�QH[W�GD\�
:HOO�WKDW¶V�WKH�LGHD�EHKLQG�WKLV�VFHQDULR��(YHU\�GD\��5HERRWV���:K\�WKLV�KDSSHQV�LV�XQNQRZQ��SHUKDSV�D�WHUULEOH�DFFLGHQW�RU�DQ�H[SHULPHQW�JRQH�ZURQJ��5HJDUGOHVV��DW�PLGQLJKW�WKH�ZRUOG�FHDVHV�WR�H[LVW�DQG�HYHU\RQH�ZDNHV�XS�DW�WKH�EHJLQQLQJ�RI�WKH�SUHYLRXV�GD\�ZLWK�WKH�PHPRU\�RI�ZKDW�KDSSHQHG�EXW�HYHU\WKLQJ�HOVH�UHVHW�
2FFDVLRQDOO\�SHRSOH�JHW��VWUDQJHO\��UHSODFHG�EXW�E\�QRZ�WKH�SHRSOH�RI��5HERRW��DUH�VR�MDGHG�WKH\�GRQ
W�FDUH�DERXW�WKHVHV��1HZELHV���(QWHU�WKH�SOD\HUV�
7KH\�DZDNH�LQ�WKLV�VWUDQJH�ZRUOG��'RQ
W�NQRZ�ZKDW�LV�JRLQJ�RQ�XQWLO�WKH\�HQG�XS�JHWWLQJ�NLOOHG��ZKLFK�VKRXOG�KDSSHQ��VHYHUDO�WLPHV�LI�SRVVLEOH���
$W�WKH�VDPH�WLPH�WKHUH�DUH�VWUDQJH�DJHQFLHV�DERXQG��
$�JURXS�RI�UHOLJLRXV�QXWV�WKDW�ZRUVKLS�WKH��5HERRW��HYHQW��FDOOHG��7KH�&KXUFK�RI�(QWURS\���DQG�ZLOO�SUHYHQW�DQ\RQH�ZKR�LV�WU\LQJ�WR�WDPSHU�RU�HVFDSH��7KH\�ZLVK�WR�FRQWURO�WKH�SOD\HUV�� PDNH�WKHP�MDGHG�DQG�XQFDULQJ�RU�SUHYHQW�WKHP�IURP�FKDQJLQJ�DQ\WKLQJ�
$Q�XQGHUJURXQG�JURXS�GHVSHUDWHO\�WU\LQJ�WR�VROYH�WKH�ULGGOH�DQG�HVFDSH�E\�XVLQJ��+XPDQ��&RPSXWHUV��WKH�RQO\�QRQ�YRODWLOH�PHPRU\�LV�D�SHUVRQ
V�PHPRU\���7KH\�DUH�ZRUNLQJ�LQ�VHFUHW�EHFDXVH�WKH\�DUH�KXQWHG�
7KH�RQO\�GDQJHU�WR�WKH�FKDUDFWHUV�LV�WKH�LQIRUPDWLRQ�RI ZKHUH��DQG�ZKHQ��WKH\�DZDNH�EHFDXVH�LI�WKH�EDG�JX\V�ILQG�WKDW�RXW��WKH\�ZLOO�EH�NLOOHG�HYHU\GD\�EHIRUH�ZDNLQJ�
&DQ�WKH�SOD\HUV�ILQG�D�ZD\�RXW�RU�DUH�WKH\�GRRPHG�WR�UHPDLQ�IRUHYHU�LQ�D�ZRUOG�WKDW�UHSHDWV"

7KH�3RLQW
7KH�SOD\HUV�ILQG�WKHPVHOYHV�LQ�D�IXWXULVWLF�EXW�IDPLOLDU�ZRUOG��7KH\�PXVW�ILQG�RXW�ZKDW�PDNHV�WKLV�ZRUOG�WLFN�DQG�WKHQ�ILQG�D�ZD\�WR�HVFDSH�RU�DW�OHDVW�DYRLG�WKH�&KXUFK�RI�(QWURS\� 6HWWLQJ
7KH�VFHQDULR�LV�VHW�LQ�WKH�IXWXUH�ZKHUH�VRPH�WHUULEOH�HYHQW�KDV�VHW�WKH�XQLYHUVH�LQ�D�SHUSHWXDO�ORRS�RI D�VLQJOH�GD\��,W
V�EHHQ�KDSSHQLQJ�VR�ORQJ�WKDW�WKH�PDMRULW\�RI�WKH�SHRSOH�LQ�WKLV�VLQJOH�GD\�KDYH�EHHQ�FRPH�DSDWKHWLF�WR�HYHU\WKLQJ�DQG�LQ�HYHU\�ZD\�
1RWKLQJ�FKDQJHV��1RWKLQJ�FDQ�FKDQJH��%XLOG�VRPHWKLQJ�GXULQJ�WKH�GD\�DQG�LW
V�JRQH�ZKHQ�\RX�ZDNH�XS��-XPS RII�D�EXLOGLQJ�WR�HQG�LW�DOO�DQG�\RX�ZDNH�XS�WKH�QH[W�GD\��
7KH�ORRS�DQG�WKH�HYHQWXDO�HQG�RI�HYHU\�GD\�LV�FDOOHG��5HERRW��6RPH�SHRSOH�ILOO�RXW�WKHLU�WLPH�E\�IROORZLQJ�WKH�VDPH�URXWLQH�HYHU\�GD\��2WKHUV�LQGXOJH�LQ�VH[XDO�SUDFWLFHV�DQG�RWKHU�H[FHVVHV��1R�PDWWHU�ZKDW�WKH\�GR�WR�WKHLU�ERGLHV�E\�WKH�QH[W�PRUQLQJ�LW�ZRQW
�PDWWHU��0DQ\�MXVW�JR�LQVDQH�
0DQ\�SHRSOH�ZKR�DUH�VWLOO�DZDUH�VSHQG�WKHLU�GD\V�LQ�WKH�1LJKWFOXEV��3ODFHV�RI�H[FHVV�XQVHHQ�LQ�DQ\�RWKHU�WLPH�RI�KLVWRU\��7KLQN�WKH�ZRUVW�RI�ZKRUHKRXVHV��GUXJ�GHQV��6	0�HWF�
7KHUH�DUH�QR�DXWKRULWLHV��QR�SROLFH�EHFDXVH�QR�RQH�FDUHV�ZKDW�KDSSHQV�WR�DQRWKHU�

http://thedeadone.net/writing/reboot_rpg_scenario.shtml
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7KHUH�DUH�VRPH�WKDW�WU\�WR�KHOS�E\�HDVLQJ�RWKHUV�SDLQV��7KH\�FDOO�WKHPVHOYHV�WKH��)LUHPHQ����7KHUH�DUH�VHYHUDO�ZKR�ZDNH�XS�HYHU\�GD\�LQ�WKH�VDPH�WHUULEOH�VLWXDWLRQ�VXFK�DV�D�FDU�DFFLGHQW�DQG�ZKR�VXIIHU�WHUULEO\��7KH�)LUHPHQ�DWWHPSW�WR�UHVFXH�WKHP�DW�WKH�HDUOLHVW�RSSRUWXQLW\�HYHU\�GD\�RU�SXW�WKHP�RXW�RI�WKHLU�PLVHU\��
7KH�RQO\�UHOLJLRQ�WR�VXUYLYH�LV�FDOOHG�WKH��&KXUFK�RI�(QWURS\���$Q�LURQLF�QDPH�IRU�WKH\�UHYHO�LQ�WKH�HQGOHVV�ORRS�DQG�EHOLHYH�LW�WR�EH�GLYLQH��$Q\�ZKR�DWWHPSW�WR�HVFDSH�RU�WDPSHU�ZLWK�WKH�5HERRW�DUH�FRQVLGHUHG�KHUHWLFV�DQG�WKH�FKXUFK�PHPEHUV�DWWHPSW�WR�ILQG�WKHLU�ORFDWLRQ�RI�ZDNLQJ�DQG�KDYH�VRPHRQH�WKHUH�WR�NLOO�WKHP�EHIRUH�WKH\�DZDNH�HYHU\GD\��7KLV LV�WKH�RQO\�NLQG�RI�GHDWK�LQ�WKLV�ZRUOG��7KH�PDMRULW\�RI�SHRSOH�GR�QRW�FDUH�DQ\PRUH�DERXW�DQ\WKLQJ�DQG�VR�WKH�FKXUFK�KDV�PDQ\�IROORZHUV�
&KXUFK�RI�(QWURS\�IROORZHUV�JHQHUDOO\�ZHDU�GDUN�EODFN�VXLWV�WR�VKRZ�WKH\
UH�V\PSDWK\�ZLWK�WKH�PHVVDJH�
7KHUH�LV�D�NLQG�RI�QDWXUDO�HVFDSH��3HRSOH�DUH�UHSODFHG��:K\�RU�KRZ�WKLV�KDSSHQV�LV�XQNQRZQ��3HRSOH�IURP�GHFDGHV�RU�FHQWXULHV�EHIRUH�WKH�RULJLQDO�GD\�VXGGHQO\�UHSODFH�VRPHRQH�ZKR�LV�VWXFN�LQ�WKDW�GD\��1R�RQH�NQRZV�ZKDW�KDSSHQV�WR�WKH�UHSODFHG�SHUVRQ��7KH�QHZ�SHUVRQ�LV�JHQHUDOO\�UHIHUUHG�WR�DV�D��1HZELHV��
7KHUH�LV�D�UHFHQW�1HZELH�FDOOHG�-RKQ�&RZHQ��+H�KDV�VWDUWHG�D�PRYHPHQW��ZKLFK�KDV�EHHQ�FDOOHG�E\�RWKHUV��7KH�8QGHUJURXQG���7KH\�DUH�WU\LQJ�WR�ILJXUH�RXW�D�ZD\�WR�HVFDSH��7KH�PDMRULW\�RI�WKH�SRSXODWLRQ�KDV�OLYHG�IRU�VR�ORQJ�LQ�WKLV�ORRS�WKH\�QR�ORQJHU�WKLQN�DERXW�ILQGLQJ�D�ZD\�WR�HVFDSH��<HW�WKH�&KXUFK�RI�(QWURS\�KDV�EUDQGHG�WKH�8QGHUJURXQG�DV�KHUHWLFV�DQG�LV�GHVSHUDWHO\�DWWHPSWLQJ�WR�KXQW�WKHP�GRZQ��
-RKQ�KDV�KDG�VRPH�VXFFHVV��:LWKRXW�WKH�DLG�RI�SHUPDQHQW�PHPRU\�IRU�GDWD��HYHU\WKLQJ�LV�VHW�EDFN�WR�WKH�PRUQLQJ�EHIRUH�DW�UHERRW��WKH\�KDYH�FRPH�XS�ZLWK�DQ�DOWHUQDWLYH�ZD\��E\�VWRULQJ�LW�LQ�VRPHRQH
V�PLQG��
7KH\�DUH�VHYHUDO�SHRSOH�ZKR�KDYH�EHFRPH��PLQGOHVV���7KH\�QR�ORQJHU�KDYH�SHUVRQDOLWLHV��7KHVH�PLQGOHVV�FDQ�EH�XVHG�WR�VWRUH�D�ORW�RI�GDWD��%\�XVH�RI�WKHVHV�PLQGOHVV��-RKQ�KDV�VWDUWHG�WR�GHYHORS�D�WKHRU\�DERXW�KRZ�WR�MXPS�RXW�RI�WKH�ORRS�
%XW�HYHU\GD\�WKH�&KXUFK�RI�(QWURS\�LV�JHWWLQJ�FORVHU�
7KH�RQO\�SK\VLFDO�HYLGHQFH�RI�5HERRW�LV�D�KXJH�VZLUOLQJ�KXUULFDQH�IDU�RII�WKH�FRDVW�RI�WKH�FLW\��QR�RQH�UHPHPEHUV�WKH�QDPH�RI�WKH�FLW\���,W�GRHVQ
W�VHHP�WR�PRYH�IURP�LWV�VSRW�EXW�DW�5HERRW�VXGGHQO\�H[SDQGV�WR�FRYHU�WKH�HQWLUH�ZRUOG�DQG�WKH�QH[W�PRPHQW��UHERRW�KDSSHQV���5HERRW�6XUIHUV�FROOHFW�DURXQG�LW�DQG�WU\�WR�VXUI�WKH�H[SDQGLQJ�DW�5HERRW��7KHUH�DUH�D�IHZ�PDG�PHQ�ZKR�WU\�WR�VWXG\�WKH�KXUULFDQH�DQG�RWKHUV�ZKRVH�SXUSRVH�WKHUH�LV�IRUJRWWHQ��7R�JHW�WR�WKH�(SLFHQWUH��DV�LW
V�FDOOHG�E\�-RKQ�&RZDQ���WDNHV�D�JRRG�SDUW�RI�WKH�GD\�XVLQJ�RQH�RI�WKH�IO\LQJ�YHKLFOHV�
7HFKQRORJ\�ZLVH�WKH\�KDYH�IO\LQJ�FDUV��EXW�GULYLQJ�LV�GDQJHURXV�DV�WKHUH�DUH�QR�UXOHV�RI�WKH�URDG�DQG�PRVW�ZLOO�WU\�DQG�NLOO�RWKHU�GULYHUV���PRUH�GHYDVWDWLQJ�JXQV�LQ�WKH�IRUP�RI�SXOVH�ZHDSRQV��D�GDWD�QHW�EXW�LW�LV�PRVWO\�GHYRLG�RI�DFWLYLW\��KRORJUDSKLF�WHFKQRORJ\�HWF�� +RZ�WR�SOD\�LW�$GYLFH�WR�*0V
,�RULJLQDO�UDQ�WKLV�LQ�D�YHU\�RSHQ�ZD\��,�FUHDWHG�WKH�ZRUOG�DQG�LQLWLDO�VHW�XS�DQG�OHW�WKH�SOD\HUV�ILQG�WKHLU�RZQ�ZD\�RXW��,�UHDOLVH�WKDW�IRU�D�FRQYHQWLRQ�WKDW¶V�QRW�SRVVLEOH�VR�,
YH�SUHVHQWHG�D�VFHQH�E\�VFHQH�VFULSW�DSSURDFK�WR�XVH�
7KH�IXQ�RI�WKLV�IRU�WKH�SOD\HUV�LV�WKH�H[SORUDWLRQ�RI�WKH�ZRUOG�DQG�DW�WKH�VDPH�WLPH�VXUYLYLQJ��6R�D�SXUHO\�VFULSWHG�DSSURDFK�PD\�QRW�EH�WRWDOO\�DSSOLFDEOH��$V�D�*0�\RX�KDYH�FRPSOHWH�ULJKW�WR�UXQ�WKH�VWRU\�LQ�\RXU�RZQ�ZD\�RU�WR�PL[�WKH�VFULSW�DQG�DQ�RSHQ�DSSURDFK��
,�ZRQ
W�EH�RIIHQGHG�LW�LI�\RX�GUDVWLFDOO\�FKDQJH�WKH�VFULSW��:KDW�DP�,�JRLQJ�WR�GR�WR�\RX�DQ\ZD\"�
,I�\RX�ILQG�VRPHWKLQJ�WKDW�LVQ
W�FOHDU�RU�FRQIXVLQJ��PDNH�LW�XS�RU�FKRRVH�D�GHILQLWLRQ�WKDW�PDNHV�VHQVH�WR�\RX�
,I�SOD\HUV�FRPH�XS�ZLWK�D�SODXVLEOH�ZD\�RI�HVFDSLQJ�RWKHU�WKHQ�WKH�RQH�GHVFULEHG��OHW�WKHP�XVH�LW��'RQ¶W�IRUFH�WKHP�GRZQ�WKH�DSSRLQWHG�URXWH�
,I�SOD\HUV�RU�D�SOD\HU�DUH�OHIW�GDQJOLQJ�IRU�D�GD\��EHFDXVH�WKH\�VXUYLYHG���XQOHVV�WKH\�KDYH�VRPHWKLQJ�GHFLVLYH�WR�GR��VNLS�RYHU�DQG�JHW�WKH�UHVW�RI�WKH�SOD\HUV�LQYROYHG�
'RQ¶W�UROO�IRU�HYHU\WKLQJ��,I�WKH�SOD\HUV�DUH�FORVH�WR�GHDWK��WKH\�GLH��0DNH�ILJKWV�GHYDVWDWLQJ�VR�WKH\�WU\�WR�DYRLG�WKHP��5HPHPEHU�WKH\�FDQ�FRPH�EDFN�WKH�QH[W�GD\�DV�LI�GLGQ
W�KDSSHQ�
)HHO�IUHH�WR�FKDQJH�DQ\�RI�WKH�FKDUDFWHUV�WRR��,I \RX
YH�JRW�PRUH�ZRPHQ�LQ�\RXU�JURXS��\RX�FDQ�FKDQJH�WKH�FKDUDFWHUV
�VH[�ZLWKRXW�D�SUREOHP�
'RQ
W�OHW�DQ\�RI�WKH�13&V�WHOO�WKHP�WKH�SUHPLVH�RI�WKH�5HERRW�ZRUOG��/HW�WKHP�GLH�ILUVW�WR�ILJXUH�LW�RXW�IXOO\�
7KH�3OD\HUV�VKRXOG�NQRZ�QH[W�WR�QRWKLQJ��7KH\�KDYH WKHLU�FKDUDFWHUV�DQG�VRPH�EDFNJURXQG��,I�WKH�FKDUDFWHUV�DOUHDG\�NQRZ�WKH�EDVLV�RI�WKH�ZRUOG�WKHQ�WKH\
OO�EH�QR�IXQ�IRU�WKHP�ZKHQ�WKH�ILJXUH�RXW�ZKDW�LV�KDSSHQLQJ��,W
V�DOVR�WKH�SUHPLVH�RI�WKH�VFHQDULR�
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5XOHV
7KLV�VFHQDULR�KDV�EHHQ�GHYHORSHG�EDVHG�RQ�)8'*(�EXW�,
P�DZDUH�WKDW�)8'*(�LVQ
W�DV�ZHOO�NQRZ�VR�,
YH�SURYLGHG�DOO�WKH�VWDWV�IRU�13&V��(TXLSPHQW�DQG�3&V�IRU�)8'*(�DQG�:KLWH�ZROI
V�6WRU\WHOOHU�6\VWHP��IURP�:RUOG�RI�'DUNQHVV�JDPHV���
7R�PDNH�OLIH�HDVLHU�\RX
OO�ILQG�)8'*(�VSHFLILF�SDJHV�KDYH�WKLV�LFRQ VRPHZKHUH�LQ�WKH�WRS�ULJKW�FRUQHU�RI�WKH�SDJH�DQG�WKH�ZRUGV�)8'*(�LQ�WKH�WLWOH�RI�WKDW�VHFWLRQ�
/LNHZLVH�IRU�WKH�6WRU\WHOOHU�6\VWHP�\RX
OO�ILQH�WKLV�LFRQ� DQG�WKH�ZRUGV�6WRU\WHOOHU�:2'�LQ�WKH�WLWOH�VRPHZKHUH
)8'*(��)UHHIRUP��',<��*DPLQJ�(QJLQH�
)8'*(�GRFXPHQWDWLRQ�FDQ�EH�IRXQG�DW�KWWS���ZZZ�)XGJH53*�FRP�IXGJH�+70/�9HUVLRQ�RI�WKH�GRFXPHQWDWLRQ�FDQ�EH�IRXQG�DW KWWS���PHPEHUV�GVO�RQO\�QHW�aELQJ�IUS�IXGJH�IXGJHBWRF�KWPO)8'*(�DOVR�KDV�D�ODUJH�XVHU�FRPPXQLW\�DQG�D�JXLGH�WR�DOO�VWXII�)8'*(�UHODWHG�FKHFN�RXW�KWWS���IXGJH�SKRHQ\[�QHW�JXLGH
)8'*(�VWDQGV�IRU�)UHHIRUP��8QLYHUVDO��'R�LW�<RXUVHOI�*DPLQJ�(QJLQH DQG�LV�D�FXVWRPLVDEOH�5ROHSOD\LQJ�V\VWHP�IRU�5ROHSOD\LQJ�
)8'*(�XVHV�G��EXW�PDUNHG�DV������������������DQG�����&KDUDFWHUV�WUDLWV�DUH�PDUNHG�IURP�3RRU������WR�6XSHUE�������7KH�*0�DVVLJQV�D�GLIILFXOW\�VXFK�DV�*UHDW�RU�6XSHUE�DQG�WKH�SOD\HU UROOV�IRXU�)8'*(�GLFH�DQG�DGGV�WKH�PRGLILHU�WR�WKH�WUDLW�WR�GHWHUPLQH�VXFFHVV��,QVWHDG�RI�GLFH��FDUGV�FDQ�EH�XVHG��$OVR�LI�\RX�KDYH�DFFHVV�WR�D�3DOP7RS�FRPSXWHU�WKHUH�DUH�QXPHURXV�YHU\�JRRG�GLFH�DSSOLFDWLRQV�WKDW�VXSSRUW�)8'*(��'LFH3UR�DQG�)XGJH�'LFH��WR�QDPH�WZR�WKDW�,�SHUVRQDOO\�XVH���
)RU�WKH�VDNH�RI�FRQYLHQFH�DOO�WKH�)8'*(�FKDUDFWHUV��3&�13&V��KDYH�WKH�VDPH�VHW�RI�$WWULEXWHV�ZKLFK�KRSHIXO�ZLOO�FRYHU�HYHU\WKLQJ�\RX�QHHG�

x ,QWHOOLJHQFHx 6WUHQJWK�'DPDJH�&DSDFLW\x 6WDPLQDx :LOOx 'H[WHULW\x 3HUFHSWLRQx :LWVx &KDULVPD
6WRU\WHOOHU�:RUOG�RI�'DUNQHVV��:2'�
)RU�D�GHVFULSWLRQ�RI�WKH�UXOHV�IRU�:KLWH�:ROI
V�6WRU\WHOOHU�:RUOG�RI�'DUNQHVV�JDPHV��UHDG�DQ\�PDMRU�:RUOG�RI�'DUNQHVV�VRXUFHERRN�VXFK�DV�0DJH��7KH�$VFHQVLRQ��9DPSLUH��7KH�0DVTXHUDGH�HWF��$OO�DYDLODEOH�IURP�KWWS���ZZZ�ZKLWH�ZROI�FRP
,
P�GLVFDUGLQJ�+XPDQLW\�$UHWH�9LUWXHV�HWF��DV�WKH\�DUHQ
W�UHDOO\�UHOHYDQW�XQOHVV�\RX
UH�GHDOLQJ�ZLWK�D�SDUWLFXODU�JDPH��)RU�13&V�,
P�QRW�GHWDLOLQJ�DOO�WKH�VWDWV��MXVW�HQRXJK�WR�GHVFULEH�WKH�FKDUDFWHUV�IRU�RSSRVHG�UROOV�

http://www.white-wolf.com/
http://fudge.phoenyx.net/guide
http://members.dsl-only.net/~bing/frp/fudge/fudge_toc.html
http://www.fudgerpg.com/fudge/
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6FHQH�����:DNH\�:DNH\��>53*@�>3ORW@
3RLQW�RI�6FHQH��:K\�DUH�ZH�GRLQJ�WKLV�VFHQH"���7KLV�LV�WKH�VWDUW�RI�WKH�VFHQDULR��7KH�SOD\HUV�DUH�NLFN�VWDUWHG�LQWR�WKHLU�FKDUDFWHUV�E\�EHLQJ�SODFHG�LQ�DQ�RGG�VLWXDWLRQ��$OVR�LW
V�LPSRUWDQW�WR�VKRZ�WKDW�QRW�HYHU\RQH�ZDNHV�XS�DW�WKH�VDPH�WLPH��0DWLOGD�ZDNHV�XS�EHIRUH�DOO�WKH�SOD\HU�FKDUDFWHUV��6KH�KDV�WKH�DGYDQWDJH�RYHU�WKHP�DV�VKRZQ�E\�KHU�DERUWHG�DWWHPSW�WR�VXIIRFDWH�RQH��0DNH�D�SRLQW�RI�WKH��FRXQWGRZQ��RQ�WKH�79�DQG�UDGLR��,W�VWDUWV�DW����KRXUV�DQG�LV�VORZO\�ZRUNLQJ�EDFNZDUGV�
$FWLRQV��:KDW�VKRXOG�KDSSHQ�LQ�WKH�VFHQH"���x 7KH�SOD\HUV�ZDNH�XS��x &KRVH�RQH�SOD\HU�FKDUDFWHU��0DWLOGD�LV�DWWHPSWLQJ�WR�VTXHH]H�WKH�OLIH�RXW�RI�WKDW�FKDUDFWHU�EXW�DV�VRRQ�DV�VKH�UHDOLVHV�LW�VRPHRQH�HOVH�VKH�LV�IULJKWHQHG�DQG�UXQV�DZD\�x 7KH�&KDUDFWHUV�LQWURGXFH�WKHPVHOYHV�WR�HDFK�RWKHU�DQG�WU\�WR�ILJXUH�RXW�ZKDW
V�JRLQJ�RQ�x /HW�WKHP�H[SORUH�WKH�URRP�EHIRUH�SURFHHGLQJ�RQWR�WKH�QH[W�VFHQH�x 7KH�FRXQWGRZQ�FORFN�LV�VKRZQ�RQ�DOO�79�VWDWLRQV��,W�VWDUWV�DW����KRXUV�DQG�ZRUNVEDFNZDUGVx 7KHUH�LV�QRWKLQJ�RQ�WKH�UDGLR�RU�DQ\�RWKHU�PHGLD�x 7KH�IODW�VHHPV�WR�EH�D�VKDUHG�DSDUWPHQW�IRU���RU���SHRSOH�VR�TXLWH�ODUJH�x ,W�LV�WKH�IXWXUH��6WUDQJH�JDGJHWV��KLGGHQ�PRQLWRUV�WHUPLQDOV��79��PLUURU��HWF�
6FULSW��<RX�FDQ�UHDG�WKLV�WR�WKH�FKDUDFWHUV�LI�\RX�ZDQW���<RX�VWDUW�WR�RSHQ�\RXU�H\HV��7KH\�DUH�KHDY\�IURP�DQ�XQFRPIRUWDEOH�VOHHS�DQG�\RX�VWUXJJOH�WR�OLIW�\RXU�H\HOLGV��<RX�GLGQ¶W�H[SHFW�WR�VHH�D�SLOORZ�ILOOLQJ�\RXU�YLVLRQ��,W�FRYHUV�\RXU�PRXWK�DQG�\RX�VWUXJJOH�DJDLQVW�LW��DV�\RX�FDQ
W�EUHDWK��6XGGHQO\�LW�VWRSV��$�JLUO�ORRNV�DW�\RX��WKH�SLOORZ�LQ�KHU�KDQGV��<RX�GRQ¶W�NQRZ�KHU��6KH�GRHVQ
W�HYHQ�ORRN�IDPLOLDU��$�ORRN�RI�KRUURU�FURVVHV�KHU�IDFH�DQG�VKH�WXUQV�DZD\��GUHVVLQJ�KDVWLO\�DQG�UXVKHV�RXW�WKH�GRRU�WR�WKH�EHGURRP�([FHSW��LW
V�QRW�D�EHGURRP�\RX�UHFRJQLVH��+RZ�GLG�\RX�JHW�KHUH"�<RX�GRQ
W�NQRZ��<RX�FOLPE�RXW�RI�WKH�XQIDPLOLDU�EHG�DQG�OHDYH�WKH�EHGURRP�EXW�\RX�GRQ
W�UHFRJQLVH�WKDW�URRP�HLWKHU��7KHUH�DUH�RWKHUV�KHUH��7KH\�KDYH�D�GD]HG�FRQIXVHG�ORRN�RQ�WKHLU�IDFH�DV�LI�WKH\�GRQ¶W�NQRZ�HLWKHU�KRZ WKH\�JRW�KHUH�,W
V�QRW�RQO\�WKDW�\RX�GRQ¶W�UHFRJQLVH�WKH�URRP�EXW�DOVR�WKDW�LW�KDV�YHU\�OLWWOH�IDPLOLDU�WKLQJV�LQ�LW��$�KXJH�6FUHHQ�RQ�RQH�ZDOO�KDV�D�FRXQWGRZQ�IURP����KRXUV�WLFNLQJ�DZD\��6WUDQJH�XQNQRZQ�GHYLFHV�OLWWHU�WKH�ODUJH�XQNHPSW�DSDUWPHQW��
0\ *RG��:KHUH�WKH�KHOO�DP�,"
�

/HW�WKH�SOD\HUV�UROHSOD\�WKHLU�FKDUDFWHUV�DQG�LQWURGXFH�WKHPVHOYHV�WR�WKH�RWKHU�SOD\HUV�DQG�H[SORUH�WKH�IODW�
1RWHV

6FHQH�����7KDW�JX\�LV�JRLQJ�WR�GLH��>53*@
3RLQW�RI�6FHQH�7R�OHW�WKH�SOD\HUV�JHW�D�WDVWH�RI�WKLV�WHUULEOH�ZRUOG�
$FWLRQV�x 7KHUH�LV�DQ�H[SORVLRQ�RXWVLGH�x $�YHKLFOH�RI�VRPH�NLQG�LV�EXUQLQJ��7KH�SOD\HUV�VKRXOG�EH�DEOH�WR�VHH�VRPHRQH�WU\LQJ�WR�JHW�RXW��6FUHDPLQJ�IRU�KHOS��1R�RQH�DWWHPSWV�WR�KHOS��3HRSOH�MXVW�ZDON�E\��XQFRQFHUQHG�x ,I�WKH�SOD\HUV�WU\�WR�KHOS�KLP� OHW�WKHP��-XVW�EHIRUH�WKH\�VXFFHHG�RU�EHIRUH�WKH�FDU�WKUHDWHQV�WR�EORZ�XS��WKH�)LUHPHQ�DUULYH�x 7KH\�IUHH�WKH�YLFWLP��+H�KDV�EXUQV�DOO�RYHU��+H�VPLOHV�DV�WKH\�VKRRW�KLP�GHDG�x /HW�WKH�SOD\HUV�SURWHVW�LI�WKH\�ZLOO�EXW�WKH�)LUHPHQ�DUH�XQSHUWXUEHG�DQG�LJQRUH�WKH�³1HZELHV´�
6FULSW�³)URP�WKH�RXWVLGH�WKH�DSDUWPHQW�WKHUH�LV�DQ�H[SORVLRQ��,W�VKDNHV�WKH�ZLQGRZV�ZLWK�LW¶V�VRXQG� <RX�UXVK�WR�WKH�ZLQGRZ�DQG�VHH�VRPH�VRUW�RI�YHKLFOH�LQ�IODPHV�RQ�WKH�VLGHZDON��7KHUH�LV�VRPH�VSDUNV�DQG�LW¶V�WKUHDWHQLQJ�WR�H[SORGH��%XW�WKH�SHRSOH�ZDON�E\��XQSHUWXUEHG��6RPH�VWRS�IRU�D�EULHI�PRPHQW�DQG�WKHQ�PRYH�RQ��1RERGLHV�WU\LQJ�WR�KHOS«´
/HW�WKH�SOD\HUV�KDYH�WKH�FKDQFH�WR�GR�VRPHWKLQJ��
³7KH�IODPHV�IURP�WKH�YHKLFOH�DUH�LQWHQVH��<RX�FDQ�IHHO�\RXU�VNLQV�VWDUWLQJ�WR�EXUQ�WRR��+H¶V�EDQJLQJ�DW�WKH�JODVV��GHVSHUDWH�WR�JHW�RXW«´
-XVW�EHIRUH�WKH�SOD\HUV�PDQDJH�WR�IUHH�KLP«��
³6XGGHQO\�PHQ�LQ�UHG�XQLIRUPV�GHVFHQG�DSRQ�WKH�VFHQH��7KH\�DUH�ZHOO�RUJDQLVHG�DQG�TXLFNO\�ILQLVK�IUHHLQJ�KLP�IURP�WKH�FDU��+LV�VNLQ�LV�WRWDOO\�EODFN�ZLWK�ERWFKHV�RI�WHUULEOH�UHG��2QH�RI�WKH�PHQ�WDNHV�RXW�D�JXQ�DQG�SRLQWV�LW�WR�KLV�KHDG��+H¶V�VPLOLQJ�DV�WKH�VLQJOH�JXQVKRW�NLOOV�KLP�´
7KH�SOD\HUV�FDQ�DWWHPSW�WR�DFFRVW�WKH�ILUHPHQ�
³7KH�PHQ�ORRN�XQSHUWXUEHG�DQG�TXLFNO\�OHDYH��7KH\�KDYH�D�ODUJH�IORDWLQJ�YDQ�OLNH�YHKLFOH�QHDUE\�DQG�LW¶V�DOUHDG\�PRYLQJ�DZD\�EHIRUH�\RX�FDQ�EOLQN�´
1RWHV
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6FHQH�����,
P�0DWLOGD�>53*@
3RLQW�RI�6FHQH�,V�WR�UROHSOD\�D�ELW�EHIRUH�PRYLQJ�RQWR�VRPH�DFWLRQ�
$FWLRQV�x 0HHW�0DWLOGD��WKH�\RXQJ�JLUO�ZKR�ZDV�DWWHPSWLQJ�WR�VXIIRFDWH�WKH�JX\�x 6KH�KLQWV�DW�WKH�QDWXUH�RI�WKH�ZRUOG�EXW�VKRXOG�QRW VSHOO�LW�RXW�WR�WKHP�x 6KH�LV�DJLWDWHG�DQG�GRHVQ
W�UHDOO\�OLNH�WDONLQJ�WR�WKHP�WKRXJK�VKH�IHHOV�VKH�VKRXOG��(YHQWXDOO\�UXQV�RII�WRZDUGV�WKH�1LJKWFOXEV��3OD\HUV�FDQ�SXUVXH�KHU�LQWR�WKH�1LJKWFOXEV�RU�WKH\�PD\�GHFLGH�QRW�WR�
6FULSW� �6KH
V�WKHUH��WKH�\RXQJ�JLUO�ZKR�WULHG�WR�VXIIRFDWH�\RX��6WDQGLQJ�VRPH�GLVWDQFH�RII��VWDULQJ��:LWK�D�KHVLWDQW�ORRN�LQ�KHU�H\HV�VKH�ZDONV�XQFHUWDLQO\�IRUZDUG�WRZDUGV�\RX�
:KR�DUH�\RX"�,
P�VRUU\�IRU�HDUOLHU��'LGQ
W�NQRZ«
�
/HW�WKH�SOD\HUV WDON�ZLWK�0DWLOGD��6KH�LQWURGXFHV�KHUVHOI�EXW�VHHPV�D�OLWWOH�RII�LQ�WKH�FORXGV��7KH�PRVW�WKH\�VKRXOG�JHW�RXW�RI�KHU�LV��5HERRW��RFFXUV�DW�PLGQLJKW��6KH�GRHVQ
W�ZDQW�WR�WDON�DERXW�5HERRW�DQG�LI�SXVKHG�WRR�PXFK�VKH
OO�UXQ�RII�GRZQ�WKH�VWUHHW�ZKHUH�WKHUH�DUH PDQ\�1LJKWFOXEV�DOUHDG\�RSHQ�WKLV�HDUO\�LQ�WKH�PRUQLQJ��6KH
OO�UHIXVH�WR�KHOS�WKHP�HLWKHU��WKH�FKDQJH�LV�WRR�PXFK�IRU�KHU��DW�OHDVW�ULJKW�QRZ��6KH
OO�NHHS�WDONLQJ�DERXW�JRLQJ�WR�WKH�1LJKWFOXEV�XQWLO�HYHQWXDOO\�VKH
OO�WU\�DQG�JR�
1RWHV

6FHQH���D��1LJKWFOXEV��>2SWLRQDO@
3RLQW�RI�6FHQH�,V�WR�OHW�WKH�SOD\HUV�JHW�D�ELJ�EDG�ELWH�RI�WKH�5HERRW�ZRUOG��,W�LV�RSWLRQDO�DQG�GHSHQGV�RQ�ZHDWKHU�0DWLOGD�JRHV�WR�WKH�1LJKWFOXEV�DQG�WKH�SOD\HUV�IROORZ��
$FWLRQV�x 7KH�1LJKWFOXEV�DUH�H[WUHPH�SODFHV��7KH�GHHSHU�LQ��WKH�GDUNHU�DQG�PRUH�IULJKWHQLQJ��7KH�1LJKWFOXEV�DUH�DOO�OLQNHG�VR�WKH�SHRSOH�FDQ�WUDYHO�IURP�RQH�WR�WKH�QH[W��3HRSOH�EDUHO\�UHDFW�WR�DQ\WKLQJ�H[FHSW�ZKDW�WKH\�DUH�GRLQJ�x 6WDUW�VLPSOH��MXVW�GDQFLQJ��WKHQ�GUXJV�DQG�SURJUHVVLYHO\�ZRUVH�HWF��'RQ¶W�GHVFULEH�LQ�GHWDLO MXVW�KLQW�DW�ZKDW�LV�JRLQJ�RQ��$W�DQ\�WLPH�WKH\�FDQ�OHDYH��x ,I�\RX
YH�JRW�\RXQJ�SOD\HUV��GRQ¶W�JR�DQ\�IXUWKHU�WKHQ�WKH�GDQFLQJ�� LQ�IDFW�LW�PLJKW�EH�DGYLVDEOH�WR�MXVW�VNLS�WKLV�VFHQH�FRPSOHWHO\�
6FULSW� �0DWLOGD�UXVKHV�LQWR�D�EXLOGLQJ�WKDW�ORRNV�OLNH�D�UXQ�GRZQ�ZDUHKRXVH��<HW�WKHUH�DUH�OLJKWV�IODVKLQJ�IURP�WKH�ZLQGRZV��VKDGRZV�GDQFH��
7KH�SOD\HUV�PD\�JR�RU�QRW��,I�WKH\�JR�LQ�WKHQ�FRQWLQXH�ZLWK�WKH�GHVFULSWLRQ�

�,QVLGH�LW�LV�KRW��7KH�DLU�LV�KD]\�ZLWK�KXPDQ�VZHDW�DQG�ORXG�PXVLF��,W
V�KDUG�WR�PRYH�DV�SHRSOH�DUH�GDQFLQJ�ZLWK�D�FHDVHOHVV�DEDQGRQ��<RX�VSRW�0DWLOGD�DW�WKH�FRUQHU�RI�\RXU�H\H��6KH
V�OHIW�WKURXJK�D�EDFN�GRRU��
$JDLQ�WKH�SOD\HUV�QHHG�QRW�IROORZ�

�7KURXJK�WKH�GRRU�WKHUH�LV�D�VWDUN�FKDQJH��7KH�PXVLF�LV�VORZHU�DQG�PRVW�SHRSOH�DUH�ORXQJHG�DURXQG�WKH GU\�FRQFUHWH�IORRU��6PRNH�ILOOV�WKH�URRP�DQG�WKH�WZLQNOH�RI�KXPDQ�ODXJKWHU�VRXQGV�PDGGHQLQJO\��$�WDOO�PDQ�ZLWK�\HOORZ�WHHWK�VKRYHV�VXUJLFDO�QHHGOHV�LQWR�\RXU�KDQG�EHIRUH�JULQQLQJ�DQG�PRYLQJ�RQ��7KH�VPRNH�LV�PDNLQJ�\RX�GL]]\�DQG�GLVRULHQWHG�<RX�WKLQN�\RX VHH�0DWLOGD��3HUKDSV�QRW��
7KH�SOD\HUV�VKRXOG�EH�IHHOLQJ�D�OLWWOH�KHDG\��,I�UROOV�DUH�UHTXLUHG�LQFUHDVH�WKH�GLIILFXOW\�WR�VXJJHVW�WKDW�WKHLU�VHQVHV�DUH�D�OLWWOH�RII�,I�WKH�SOD\HUV�FRQWLQXH�WR�VHDUFK�WKH\�ZRQ
W�ILQG�0DWLOGD�DPRQJ�WKH�SUHVV�RI�ERGLHV�EXW�WKH\
OO�ILQG�WKDW�WKLV�URRP�OHDGV�RQWR�DQRWKHU�

�7KH�VPHOO�DQG�VRXQG�DUH�RYHUZKHOPLQJ��7KHUH�LV�QR�SULYDF\�KHUH�DV�ERGLHV
�FXUO�DPRQJ�HDFK�RWKHU�DQG�SUHVV�HDFK�RWKHU�DJDLQVW�WKH�ZDOOV��7KHUH�LV�OLWWOH�OLJKW�EXW�ZKDW�OLJKW�WKHUH�LV�VXJJHVWV�JURWHVTXH�SDURGLHV�RI�KXPDQ�SOHDVXUH��D�VTXLUPLQJ��JURDQLQJ�IOHVK�GULYHQ�PDG�E\�WKH�WKXPSLQJ�PXVLF��
,I�WKH�SOD\HUV�FRQWLQXH��,
OO�OHDYH�WKH�GHVFULSWLRQV�XS�WR�\RX��%XW�WKLV�LV�RQO\�D�GLJUHVVLRQ�WR�VKRZ�WKH�WHUULEOH�PDGQHVV�WKDW�KDV�WDNHQ�RYHU�WKH�SHRSOH�WUDSSHG�LQ�5HERRW�
1RWHV
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6FHQH�����:HOFRPH�WR�5HERRW�>53*@�>&RPEDW@�>3ORW@
3RLQW�RI�6FHQH�$�EUXWDO�LQWURGXFWLRQ�WR�WKH��&KXUFK�RI�(QWURS\��DQG�ZKDW�5HERRW�LV�UHDOO\�DERXW��L�H��7KLV�VKRXOG�EH�WKHLU�ILUVW�WLPH�NLOOHG�LQ�WKLV�VFHQDULR��
$FWLRQV�x 7KLV�VKRXOG�KDSSHQ�VRPHZD\�IURP�WKH�DSDUWPHQWV��3HUKDSV�RXWVLGH�WKH�1LJKWFOXEV�RU�ZKHQ�WKH\�ZDQGHU�VRPH�GLVWDQFH�IURP�WKH�DSDUWPHQW�EORFNV�x &ODVVLF�IROORZHU�RI�WKH�&KXUFK�RI�(QWURS\�ZHDULQJ�WKH�EODFN�VXLW��EODFN�WLH�DQG�VKLUW��+H
V�JRW�H[SORVLYHV�VWUDSSHG�WR�KLV�ERG\�DQG�LQWHQGV�WR�XVH�WKHP�WR�NLOO�KLPVHOI�DQG�WKH�SOD\HUV��EHFDXVH�WKH\�DUH�REYLRXV�1HZELHV��x 7KH�SOD\HUV�VKRXOG�DOO�GLH�LQ�WKH�EODVW�VR�WKDW�WKH\�FDQ�ZDNH�XS�WKH�QH[W�GD\�
6FULSW��
:HOFRPH��ZHOFRPH�
�KH�H[FODLPV��$�VKRUW�PDQ�GUHVVHG�HQWLUHO\�LQ�D�EODFN�VXLW��EODFN�VKLUW�DQG�EODFN�WLH��+LV�MDFNHW�LV�EXON\�DQG�DZNZDUG�RQ�KLP�DV�LI�KH
V�VWXIIHG�LW�ZLWK�KLV�VKRSSLQJ��+LV�H\HV�EXOJH�QHDUO\�WKUHDWHQLQJ�WR�SRS��+LV�DUPV�RXWVSUHDG�KH
V�FRPH�RYHU�WR�\RX�
7KH�&KXUFK�RI�(QWURS\�ZHOFRPHV�DOO�1HZELHV�WR�WKH�VWDELOLW\�DQG�HQGOHVVQHVV�RI�5HERRW
�+H�DWWHPSWV�WR�KXJ�HDFK�RI�\RX��
/HW�WKH�SOD\HUV�UROHSOD\�WKHLU�UHDFWLRQ�WR�WKLV�IROORZHU��7KH�IROORZHU�VKRXOG�EH�SUHDFK\��WDONLQJ�DERXW�ZRUVKLS�RI�5HERRW�DQG�LWV�HYHQWXDOLW\��,I�WKH�SOD\HUV�DVN�IRU�H[SODQDWLRQV�WKH�IROORZHU�ZLOO�H[FODLP�WKDW�KH�KDV�DOO�WKH�H[SODQDWLRQV�WKH\�QHHG�DQG�KH
OO�WDS�KLV�EXON\�MDFNHW��
,I�KH�DQJHUV�WKH�SOD\HUV�DOO�WKH�EHWWHU��OHW�D�VWUXJJOH�HQVXH�DQG�HYHQ�LI�WKH\�DUH�VXFFHVVIXO�LQ�VXEGXLQJ�KLP�RU�NLOOLQJ�KLP��WKH\
OO�ILQG�WKDW�KLV�MDFNHW�FRQWDLQV�H[SORVLYHV�ZKLFK�ZLOO�SURPSWO\�EORZ�XS�NLOOLQJ�DOO�WKH�SOD\HUV�
,I�WKH\�OHW�KLP�JR�RQ��KRSLQJ�WR�JHW�LQIRUPDWLRQ�RXW�RI�KLP��KH
OO�JR�RQ�DERXW�ZRUVKLSSLQJ�WKH�GLYLQH�DQG�WKDW�KH
OO�VKRZ�WKHP�WKH�WUXWK�RI�LW��:KHQ�WKH�SOD\HUV�JHW�ZHDU\�RI�KLP��KH
OO�RSHQ�KLV�MDFNHW�WR�UHYHDO�WKH�ERPEV�VWUDSSHG�WR�KLV�FKHVW�DQG�KH
OO�ODXJK�PDQLDFDOO\�MXVW�EHIRUH�WKH�ERPE�JRHV�RII��NLOOLQJ�DOO�WKH�SOD\HUV�
1RWHV

6FHQH�����:DNH\�:DNH\��>53*@�>3ORW@
3RLQW�RI�6FHQH�6KRXOG�EH�WKDW�WKH�SOD\HUV�UHDOLVH�ZKDW�5HERRW�PHDQV��7KH�VDPH�GD\��IRUHYHU��WUDSSHG�LQ�D�ORRS��,W�VKRXOG�EHFRPH�REYLRXV�WKH�PHDQLQJ�IRU�WKH�SDVW�IHZ�VFHQHV�DQG�ZK\�WKH�ZRUOG�LV�WKH�ZD\�LW�LV�
$FWLRQV�x ,W�VWDUWV�OLNH�WKH�EHJLQQLQJ��([FHSW�WKH�SOD\HUV�DOO�UHPHPEHU�ZKDW�KDSSHQHG�x /HW�WKH�SOD\HUV�ILJXUH�LW�RXW�
6FULSW� �<RX�VWDUW�WR�RSHQ�\RXU�H\HV��7KH\�DUH�KHDY\�IURP�DQ�XQFRPIRUWDEOH�VOHHS�DQG�\RX�VWUXJJOH�WR�OLIW�\RXU�H\HOLGV��<RX�GLGQ¶W�H[SHFW�WR�VHH�D�SLOORZ�ILOOLQJ�\RXU�YLVLRQ��,W�FRYHUV�\RXU�PRXWK�DQG�\RX�VWUXJJOH�DJDLQVW�LW��DV�\RX�FDQ
W�EUHDWK��6XGGHQO\�LW�VWRSV��0DWLOGD�ORRNV�DW�\RX��WKH�SLOORZ�LQ�KHU�KDQGV��$�ORRN�RI�KRUURU�FURVVHV�KHU�IDFH�DQG�VKH�WXUQV�DZD\��GUHVVLQJ�KDVWLO\�DQG�UXVKHV�RXW�WKH�GRRU�WR�WKH�EHGURRP��
/HW�WKH�SOD\HUV�UROHSOD\�WKHLU�FKDUDFWHUV��
$W�VRPH�SRLQW�WKH�FDU�ZLOO�EORZ�XS�RXWVLGH�OLNH�EHIRUH�
³)URP�WKH�RXWVLGH�WKH�DSDUWPHQW�WKHUH�LV�DQ�H[SORVLRQ��,W�VKDNHV�WKH�ZLQGRZV�ZLWK�LW¶V�VRXQG��<RX�NQRZ�ZKDW�LV�RXWVLGH��<RX
YH�VHHQ�LW�EHIRUH�´
1RWHV
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6FHQH�����0HVVDJH�IURP�WKH�8QGHUJURXQG�>3ORW@
3RLQW�RI�6FHQH�,V�WR�NLFN�VWDUW�WKH�SORW�DQG�DFWLRQ��7KLV�LV��SUHWW\�PXFK��WKH�PLGSRLQW�RI�WKH�VWRU\�DQG�IURP�QRZ�RQ�WKH�DFWLRQ�ZLOO�NLFN�LQ�
$FWLRQV�x $�KRORJUDSKLF�PHVVDJH�LV�VHQW�WR�WKH�JURXS�IURP�7KH�8QGHUJURXQG�ZKR�SURPLVHV�H[SODQDWLRQV�DQG�SRVVLEOH�ZD\�RI�HVFDSH�x ,I�WKH�SOD\HUV�FKRRVH�WR�LJQRUH�WKH�PHVVDJH�WKHQ�VNLS�DKHDG�WR�D�VFHQH�ZKHUH�WKH�&KXUFK�DWWDFNV�
6FULSW��7KHUH�LV�D�ZKL]]LQJ�VRXQG�DQG�VXGGHQO\�WKHUH�LV�D�WUDQVOXFHQW�KRORJUDSK�RI�D�PDQ��+H�LV�DYHUDJH�EXLOG�ZLWK�ORQJ�GUHDG�ORFN�EORQG�KDLU�DQG�VDQG\�FRPSOH[LRQ��7KHUH�LV�D�KDXQWHG�ORRN�WR�KLP��+H�VSHDNV�TXLFNO\�ZLWKRXW�SDXVH�IRU�UHWXUQ��,W�LV�REYLRXVO\�D�UHFRUGLQJ�
'R�QRW�EH�DIUDLG��,�NQRZ�\RX�GRQ
W�NQRZ�ZKDW�\RX
UH�GRLQJ�KHUH�RU�ZK\��,�FDQ�KHOS��,
P�WU\LQJ�WR�ILQG�D�ZD\�RXW��0HHW�PH�DW�WKH�FRUQHU�RI�EORFN������:DON��'RQ
W�WDNH�D�YHKLFOH��%H�VHFUHWLYH��7KH�&KXUFK�ZDQWV�WR�GHVWUR\�HYHU\WKLQJ�,
YH�ZRUNHG�DW«
<RX�FDQ�JXHVV�ZKHUH�EORFN�����LV��$�IHZ�PLQXWHV�ZDON�\RX�WKLQN��'R�\RX�JR"�
1RWHV

6FHQH�����7KH�8QGHUJURXQG�DQG�-RKQ�&RZDQ�>53*@�>3ORW@
3RLQW�RI�6FHQH�7R�PHW�-RKQ�&RZDQ�DQG�XQGHUVWDQG�ZKDW�KH
V�WU\LQJ�WR�GR�DQG�JLYH�WKHP�WKH�SRVVLELOLW\�RI�HVFDSH�
$FWLRQV�x -RKQ�LV�ZDLWLQJ�IRU�WKHP�DQG�KH�LQWURGXFHV�KLPVHOI�TXLFNO\�DQG�WKHQ�OHDGV�WKHP�LQWR�D�VHZHU�ZKHUH�KH�KDV�D�PDNHVKLIW�ODE�x 7KHUH�DUH�WZR�0LQGOHVV�+XPDQ�&RPSXWHUV�VLWWLQJ�RQ�D�FKDLU��RGG PDNHVKLIW�HTXLSPHQW�VSUHDG�DFURVV�D�ODE�DQG�WZR�RWKHU�SHRSOH�ZRUNLQJ�ZLWK�WKH�HTXLSPHQW�DQG�IHHGLQJ�LQIRUPDWLRQ�WR�WKH�+XPDQ�FRPSXWHUV�x -RKQ�ILOOV�WKHP�LQ��LI�WKH\�KDYHQ
W�ILJXUHG�LW�RXW��DQG�H[SODLQV�KH
V�DWWHPSWLQJ�WR�ILQG�DZD\�RXW�RI�5HERRW���+H�KDV�QR DQVZHUV�ZK\�LW
V�OLNH�WKLV�� MXVW�WKDW�KH�LV�D�1HZELH�WRR�DQG�GLGQ
W�ZDQW�WR�WXUQ�RXW�OLNH�WKH�UHVW�RI�WKHP��+H�H[SODLQV�WKHUH�PD\�EH�D�ZD\�WR�HVFDSH�XVLQJ�WKH�HSLFHQWUH�EXW�KH
V�QRW�VXUH��x +H
OO�DQVZHU�DV�RSHQO\�DV�KH�FDQ�
6FULSW��$W�EORFN�����WKHUH�LV QR�RQH��,W�LV�VLOHQW�DV�WKH�JUDYH��<RX�ZDLW�D�IHZ�PLQXWHV�
3VVW��3VVW��2YHU�KHUH«
�DFURVV�WKH�VWUHHW�\RX�VHHP�VRPHRQH�ZDYLQJ�IURP�WKH�VKDGRZV� ,W
V�WKH�PDQ�IURP�WKH�KRORJUDSKLF�PHVVDJH��
&RPH�RQ«�TXLFNO\«
�KH�ZKLVSHUV��+H�GLVDSSHDUV�GHHSHU�LQ�WKH�VKDGRZV�RI�WKH�DOOH\�<RXU�FRPH�WKLV�IDU�\RX�PD\�DV�ZHOO�IROORZ�KLP��+H�LV�ZDLWLQJ�IRU�\RX��
:H�PXVW�EH�TXLHW��7KRVH�GDPQ�)ROORZHUV�RI�(QWURS\�DUH�HYHU\ZKHUH�
�+H�RSHQV�D�VHZHU�JUDWH�DQG�MXPSV�LQ��<RX�IROORZ�DQG�LQVLGH�\RX�ILQG�\RXUVHOI�LQ�TXLWH�D�ODUJH�URRP��7R�RQH�VLGH�WZR�SHRSOH�VLW�RQ�VWRROV��7KH\�DUH�WRWDOO\�PRWLRQOHVV�DQG�VWDUH�YDFDQWO\�IRUZDUG��7KHUH�LV�D�WDEOH�ZLWK�YHU\�PDNHVKLIW�EXW�XWWHUO\�DOLHQ�HTXLSPHQW�RQ�LW��7KH�RQO\�UHFRJQLVDEOH�WKLQJ�LV�D�ODUJH�JODVV�F\OLQGHU�ZLWK�ZKDW�ORRNV�OLNH�D�PLQLDWXUH VZLUOLQJ�KXUULFDQH�LQ�LW��7ZR�RWKHU�SHRSOH�DUH�ILGGOLQJ�ZLWK�WKH�HTXLSPHQW�DQG�EDUHO\�ORRN�XS�DV�WKH�ORW�RI�\RX�HQWHU��
/HW�WKH�SOD\HUV�WDON�ZLWK�-RKQ��-RKQ�ZLOO�EH�DV�RSHQ�DV�KH�FDQ�DERXW�WKH�ZKROH�VLWXDWLRQ��+H¶V�D�1HZELH��+H�GRHVQ¶W�NQRZ�KRZ�WKH�ZKROH ORRS�VWDUWHG��%XW�KH¶V�ILJXULQJ�WKDW�WKHUH�LV�D�ZD\�E\�HQWHULQJ�WKH�(SLFHQWUH��7KH�(SLFHQWUH�EHLQJ�WKH�KXUULFDQH�RII�WKH�FRDVW�RI�WKH�FLW\�WKDW�VXGGHQO\�H[SDQGV�DW�5HERRW��%XW�ZKDW�KH�GRHVQ¶W�NQRZ�\HW�
1RWHV
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6FHQH�����7KH�$WWDFN�>&RPEDW@�>3ORW@
3RLQW�RI�6FHQH�6R�WKDW�WKH�&KXUFK�ILQG�WKH�SOD\HUV�DUH�OLQNHG�WR�7KH�8QGHUJURXQG�DQG�WKDW�WKH\�DUH�WKH�HQHP\�RI�WKH�&KXUFK��$OVR�LQWURGXFH�WKH�EDG�JX\�
$FWLRQV�x &KXUFK�IROORZHUV�DWWDFN�WKH�PDNHVKLIW�ODE�x ,W�VKRXOG�EH�EUXWDO�DQG�GHYDVWDWLQJ��,I�DQ\�RI�WKH�SOD\HUV�VXUYLYH�� WKH\�PD\�EH�WRUWXUHG�WR�UHYHDO�WKH�ORFDWLRQ�RI�-RKQ�RU�WKH�RWKHU�SOD\HUV�� ,
OO�OHDYH�WKDW�XS�WR�\RXU�GLVFUHWLRQ�DV�*0��
6FULSW��7KHUH�LV�D�VWDPSLQJ�VRXQG�IURP�RXWVLGH��OLNH�WKH�PRYHPHQW�RI�PDQ\�IHHW�,Q�D�EOLQN�RI�DQ�H\H��WKH�JXWWHU�HQWUDQFH�LV�ULSSHG�RII�DQG�VRPHWKLQJ�WKURZQ�GRZQ�,W
V�IROORZHG�E\�D�WDOO�PDQ�ZHDULQJ�D�EODFN�VXLW�DQG�EODFN�VKLUW��+LV�JULQ�LV�KLGHRXVO\�ZLGH�DV�KH�KXQFKHV�KLV�VKRXOGHUV�DJDLQVW�WKH�ORZ�FHLOLQJ�
,�NQRZ�DOO�\RXU�IDFHV�QRZ��,W
V�D�PDWWHU�RI�WLPH�WLOO�,�ILQG�\RXU�EHGV«
$W�WKH�VDPH�WLPH�KH�NLFNV�WKH�WKLQJ�WKDW�ZDV�WKURZQ�LQ�ILUVW�WRZDUGV�\RX�DQG�MXPSV�EHKLQG�VRPH�WDEOHV�,W�KDV�D�EXUQLQJ�IXVH«�
5ROO�IRU�VXUSULVH�DQG�UXQ�WKH�FRPEDW�DV�VXFK��7KHUH�DUH�IRXU�IROORZHUV�DOO�ZH�JUHQDGHV�DQG�SXOVH�ULIOH��7KH\�DUH�PDQLF�DQG�GRQ¶W�FDUH�DERXW�G\LQJ��7KH�JX\�ZKR�MXPSHG�LQ�LV�-HII�0RRQVWRQH��1R�PDWWHU�KRZ�EDGO\�WKH�H[SORVLRQ�GDPDJHV�WKH�SOD\HUV�DQG�RWKHUV��-HII�VKRXOG�EH�RND\��L�H��%UHDN�WKH�UXOHV�ZLWKRXW�OHWWLQJ�WKH�SOD\HUV�NQRZ«�3HUKDSV�KH
V�ZHDULQJ�OLJKW�DUPRXU�XQGHU�KLV�VXLW��SHUKDSV�KH
V�MXVW�UXQQLQJ�RQ�SXUH�DGUHQDOLQH��
-RKQ�DQG�WKH�RWKHU�XQGHUJURXQG�PHPEHUV�KDYH�VRPH�VLPSOH�SXOVH�KDQGJXQV�
7KH�RWKHU�IROORZHUV�VKRXOG�MXPS�LQ�VWUDLJKW�DIWHU�WKH�H[SORVLRQ��/HW�WKHP�VOXJ�LW�RXW�EXW�NHHS�LW�TXLFN�
1RWHV

6FHQH����RU������:H
UH�ZH�VSRWWHG"�>3ORW@
3RLQW�RI�6FHQH�7R�PDNH�WKH�SOD\HUV�UHDOLVH�WKDW�WKH�&KXUFK�LV�ORRNLQJ�IRU�ZKHUH�WKH\�DZDNH�DQG�WR�PDNH�WKH�SOD\HUV�SDUDQRLG
$FWLRQV�x ,I�WKH�SOD\HUV�SHHN�RXWVLGH�WKURXJK�WKH�ZLQGRZ�� WKH\
OO�VHH�D�)ROORZHU�RI�(QWURS\�ORRN�XS DQG�VHH�WKHP�DQG�GDVK�RII�x ,I�WKH�SOD\HUV�GRQ
W��WKHQ�ZDLW�WLOO�WKH\�OHDYH�WKH�DSDUWPHQW�EXLOGLQJ�DQG�KH�VSRWV�WKHP�
6FULSW�
)URP�WKH�ZLQGRZ��$�)ROORZHU�RI�(QWURS\�LV�ZDWFKLQJ�WKH�ILUHPHQ�DW�ZRUN��+H�ORRNV�XS�DV�\RX�ORRN�GRZQ��+H�SXOOV�GRZQ�KLV�KDW�DQG GDVKHV�RII��
2XWVLGH�WKH�GRRU��$V�\RX�OHDYH�WKH�EXLOGLQJ��\RX�QRWLFH�KLP�GDVKLQJ�DZD\��+H�ZDV�D�)ROORZHU�RI�(QWURS\�LQ�WKH�FODVVLF�EODFN�VXLW��'LG�KH�VHH�\RX"�
1RWHV
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6FHQH������(XUHND�� :H
YH�IRXQG�D�ZD\��>3ORW@
3RLQW�RI�6FHQH�-RKQ�&RZDQ�EHOLHYHV�KH
V�IRXQG�D�ZD\��
$FWLRQV�x $QRWKHU�KRORJUDSKLF�PHVVDJH�IURP�-RKQ��+H
V�EHOLHYHV�KH
V�ILQG�D�ZD\�RXW��*LYHV�QR�GHWDLOV�x +H�JLYHV�D�GLIIHUHQW�EORFN�QXPEHU�WR�PHHW�DW�DQG�ZDUQV�WR�EH�KLJKO\�SDUDQRLG�
6FULSW��7KHUH�LV�D�ZKL]]LQJ�VRXQG�DQG�WKHUH�LV�D�WUDQVOXFHQW�KRORJUDSK�RI�-RKQ��+H�LV�JULQQLQJ�OLNH�D�&KHVKLUH��
,
YH�IRXQG�LW��,
YH�IRXQG�D�ZD\�RXW��&DQ
W�H[SODLQ�KHUH��0HW�PH�DW�FRUQHU�RI�EORFN�����DQG�GRQ¶W�OHW�\RXUVHOI�EH�IROORZHG«
�
7KH�SOD\HUV�VKRXOG�GHFLGH�WR�JR�PHHW�KLP��/HW�WKHP�PDNH�ZKDWHYHU�SUHSDUDWLRQV�RU�VDIHJXDUGV�WKH\�ZDQW��
8QEHNQRZQ�WR�WKH�SOD\HUV�WKH�&KXUFK�KDYH�DOUHDG\�IRXQG�ZKHUH�-RKQ
V�QHZ�/DE�LV�VR�WKH\
OO�EH�LQ�DPEXVK�IRU�WKH�SOD\HUV�
1RWHV

6FHQH������$WWDFN�WZR�>&RPEDW@�>3ORW@
3RLQW�RI�6FHQH�$�ELW�RI�FRPEDW�DQG�D�ZD\�WR�SUHYHQW�WKH SOD\HUV�IURP�ILQGLQJ�RXW�KRZ�WR�HVFDSH��
$FWLRQV�x 2Q�URXWH�WR�EORFN�����WKH�&KXUFK�DWWDFN��7KH\
YH�DOUHDG\�GHVWUR\HG�WKH�PDNHVKLIW�8QGHUJURXQG�ODE
6FULSW��%ORFN����«�EORFN����«�EORFN����«7KH�VWUHHWV�DUH�IDLUO\�HPSW\��2YHUKHDG�DQ�RFFDVLRQDO�IO\LQJ�FDU VSHHGV�GDQJHURXVO\�DORQJ� %XW�WKH�GXOO�VLOHQFH�LV�EURNHQ�E\�D�PDQ��GUHVVHG�LQ�EODFN��ZDONLQJ�VORZO\�RXW�LQWR�WKH�FHQWUH�RI�WKH�URDG��<RX�UHFRJQLVH�KLP��KLV�KHLJKW�DQG�KLV�JULQ��
,W�LV�RI�FRXUVH�-HII�0RRQVWRQH��2XW�RI�WKH�VLGHV�FRPH�D�IHZ�RWKHU�IROORZHUV EODVWLQJ�DZD\��&RPEDW�HQVXHV�
1RWHV
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6FHQH����D��'HYDVWDWLRQ�>2SWLRQDO@
3RLQW�RI�6FHQH�,I�WKH\�VXUYLYH�WKH�DWWDFN�� WKHUH�LV�QR�RQH�WR�WHOO�WKHP�KRZ�WR�HVFDSH�
$FWLRQV�x ,I�DQ\�VXUYLYH�DQG�JR�WR�%ORFN������WKH\
OO�ILQG�D�EXUQLQJ�EXLOGLQJ�
6FULSW��7KH�IODPHV�DUH�VWLOO�OLFNLQJ�WKH�EXLOGLQJV�VXSSRUWV��)LYH�ERGLHV�OD\�FUXPSOHG�LQ�WKH�UXLQV��7KH\�GLGQ
W�GLH�HDVLO\��WKHLU�FORWKHV�DUH�WRUQ�DQG�WKHLU�OLPEV�DUH�EHW�LQ�KRUULILF�SRVLWLRQV��7KHUH�LV�D�GLVWXUELQJ�ORRN�RI�KRUURU�RQ�KLV�IDFH��
1RWHV

6FHQH������7KH\
UH�KHUH�>3ORW@�>&RPEDW@
3RLQW�RI�6FHQH�7R�PDNH�WKH�SOD\HUV�QHUYRXV�E\�VKRZLQJ�KRZ�FORVH�WKH�IROORZHUV�DUH�
$FWLRQV�x 1H[W�GD\��3OD\HUV�ZDNH�XS�DQG�0DWLOGD�LV�JRQH��%XW�WKHUH�DUH�QHZ�VRXQGV��'RRUV�EHLQJ�RSHQHG�DQG�VKXW��6RPH�PXWHG�VKRXWLQJ�x 2XWVLGH�WKHUH�DUH�D�IHZ�)ROORZHUV�KDQJLQJ�DURXQG�
6FULSW��<RX�VWDUW�WR�RSHQ�\RXU�H\HV��7KH\�DUH�KHDY\�IURP�DQ�XQFRPIRUWDEOH�VOHHS�DQG�\RX�VWUXJJOH�WR�OLIW�\RXU�H\HOLGV��0DWLOGD�VWDQGV�RYHU�\RX�KROGLQJ�WKH�SLOORZ��6KH�GURSV�LW�DQG�WXUQV�DZD\�7KHUH�DUH�VWUDQJH�VRXQGV�IURP�WKH�FRUULGRU�DQG�RXWVLGH��0DWLOGD�QRWLFHV�WKHP�WR�DQG�GUHVVLQJ�KDVWLO\�DQG�UXVKHV�RXW�WKH�GRRU�DQG�OHDYHV�WKH�DSDUWPHQW�%XW�WKH�VRXQGV�GRQ¶W�VWRS��'RRUV�DUH�EHLQJ�IRUFHG�RSHQ��6RPH�SHRSOH�DUH�VKRXWLQJ� 3HHNLQJ�RXW�WKH�ZLQGRZ�\RX�FDQ�VHH�D�IHZ�)ROORZHUV�KDQJLQJ�DURXQG��FKHFNLQJ�SHRSOH«�
/HW�WKH�SOD\HUV�VRDN�LQ�WKH�VLWXDWLRQ��,I�WKH\�VWD\�LQ�WKH�IODW��WKH�)ROORZHUV�ZLOO�ILQG�WKHP��,I�WKH\�ILJKW�WKH\
OO�EH�IRXQG��%HVW�EHW�LV�WR�UXQ�
1RWHV
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6FHQH������/DVW�&KDQFH�>3ORW@
3RLQW�RI�6FHQH�7KH\�JHW�D�PHVVDJH�DERXW�KRZ�WR�HVFDSH�
$FWLRQV�x 2XWVLGH�RU�VRPH�GLVWDQFH�IURP�WKH�)ROORZHUV�RU�VRPH�RWKHU�VLWXDWLRQ�ZKHUH�WKH\�DUH�VDIH�WKH\�UXQ�LQWR�RQH�RI�WKH��0LQGOHVV��WKDW�WKH�8QGHUJURXQG�KDV�EHHQ�XVLQJ�x 7KH�PLQGOHVV�LV�ZDQGHULQJ�DURXQG�OLNH�DXWRPDWLRQ��3HUKDSV WKH�SOD\HUV�UHFRJQLVH�LW�RU�WKH�PLQGOHVV�WULSV�RYHU�VRPHWKLQJ�DQG�FRQWLQXH�WU\LQJ�WR�ZDON�HYHQ�ZKHQ�IODW�RQ�KLV�IDFH�x 7KH�PLQGOHVV�KDV�EHHQ�SURJUDPPHG�E\�-RKQ�WR�GHOLYHU�D�PHVVDJH�WR�WKH�SOD\HUV�x (VFDSH�LV�SRVVLEOH��+HDG�RXW�WRZDUGV�WKH�(SLFHQWUH�DQG�HQWHU�LW�H[DFWO\�DW��5HERRW���L�H��ZKHQ�WKH�FRXQWGRZQ�UHDFKHV����
6FULSW��$�PDQ�VWDUWV�ZDONLQJ�WRZDUGV�\RX��+H�PRYHV�DZNZDUGO\�DQG�VWLII��7KH�PDQ�ORRNV�VWUDLJKW�DKHDG�DQG�LV�REOLYLRXV�WR�DQ\WKLQJ�HOVH�WR�KLV�GHWULPHQW�DV�KH�WULSV�RQ�WKH�HGJH�RI�WKH�SDYHPHQW�+H�ODQGV�IDFH�GRZQ�EXW�KLV�OHJV�NHHS�PRYLQJ�DV�LI�KH
V�VWLOO�ZDONLQJ�<RX�UHFRJQLVH�KLP��+H
V�RQH�RI�WKH�PLQGOHVV�KXPDQ�FRPSXWHUV�
(QWHU�WKH�(SLFHQWUH�DW�H[DFWO\�5HERRW��(QWHU�WKH�(SLFHQWUH�DW�H[DFWO\�5HERRW
��+H�NHHSV�UHSHDWLQJ��
,W�VKRXOG�EH�REYLRXV�WR�WKH�SOD\HUV�WKDW�WKLV�LV�D�PHVVDJH�IURP�-RKQ�DQG�WKDW�-RKQ�KDV�JRQH�
1RWHV

6FHQH������%RWFKHG�(VFDSH�>3ORW@�>&RPEDW@
3RLQW�RI�6FHQH�+RSHIXOO\�WKH\
OO�WU\�DQG�HVFDSH�EXW�DUULYH�RQO\�WRR�ODWH��7KLV�LV�WR�VKRZ�WKHP�WKDW�WKH\�PXVW�OHDYH�DV�TXLFNO\�DV SRVVLEOH�LQ�WKH�PRUQLQJ�EXW�WKH�QH[W�GD\�LV�JRLQJ�WR�EH�WRXJK�
$FWLRQV�x $VVXPLQJ�WKH\�DFWXDOO\�WU\�DQG�UHDFK�WKH�(SLFHQWUH�EHIRUH�UHERRW�� WKH\�ZLOO�IDLO��x ,W�VKRXOG�WDNH�WKHP�D�JRRG�ZKLOH�WR�JHW�WR�LW�DQG�ZKHQ�UHERRW�LV�QHDUO\�]HUR�WKH\�VKRXOG�KDYH�D�JRRG�YLVXDO�RQ�LW�EXW�WKH\�ZRQW
�PDNH�LW�x 7KH\�KDYH�WR�OHDYH�DV�VRRQ�DV�WKH\�ZDNH�XS�WR�UHDFK�LW�EHIRUH�UHERRW�
6FULSW��,W�ZDV�HDV\�WR�ILQG�D�XQXVHG�YHKLFOH��7KH�FRQWUROV�VHHP�DZIXOO\�FRPSOLFDWHG�EXW�DV�VRRQ�DV�\RX�DOO�JHW�LQ��D�FKHHU\�IDFH�DSSHDUV�RQ�WKH�GDVKERDUG�
:KHUH�ZRXOG�\RX�OLNH�WR�JR�6LU"
�VKH�VPLOHV�KHU�EULJKW�ZKLWH�WHHWK�DW�\RX�
7KH�(SLFHQWUH�

,
P�DIUDLG�VLU�,�GRQ
W�NQRZ�WKDW�ORFDWLRQ�

2XW�WR�VHD�WKHQ«��WKH�KXUULFDQH«

<HV�6LU�
7KH�YHKLFOH�ULVHV�DERYH�WKH�EXLOGV�DQG�VWDUWV�KHDGLQJ�WRZDUGV�WKH�FRDVW��<RX�FDQ�VHH�LW��7KH�(SLFHQWUH�KXUULFDQH�UHDFKLQJ�XS�WRZDUGV�WKH�VN\�DQG�DURXQG�LW�WKH�FU\VWDO�EOXH�VN\�DQG�VHD��7KH�YHKLFOH�FUXLVHV�DORQJ�DW�OLWWOH�PRUH�WKHQ����PLOHV�DQ�KRXU��
,W
OO�WDNH�XV�WRR�ORQJ�WR�JHW�WKHUH��&DQ
W�\RX�JR�IDVWHU"

,
P�DIUDLG�,�FDQ�QRW�JR�IDVWHU�LQ�WKH�FXUUHQW�DUHD��<RX�FDQ�WDNH�PDQXDO�FRQWURO�EXW�\RX�ZLOO�EH�EUHDNLQJ�\RXU�LQVXUDQFH�DJUHHPHQW�DQG�WKH�OHJDO�UHJXODWLRQV�RQ�VSHHG�
�
7KH�SOD\HUV�FDQ�FUXLVH�DORQJ�XQGHU�DXWRSLORW�RU�DWWHPSW�WR�WDNH�PDQXDO�FRQWURO��7KH\
OO�KDYH�WR�UROO�YHU\�JRRG�VXFFHVVHV�WR�NHHS�WKH�FUDIW�VWDEOH�RWKHUZLVH�WKH\
OO�EH�GLSSLQJ�DQG�GLYLQJ�DOO�WKH�ZD\��%XW�WKH\�ZLOO�JHW�WKHUH�D�ORW�IDVWHU��$IWHU�D�ZKLOH�WKH\
OO�PDQDJH�WR�JHW�FRQWURO�RI�LW�
,W�VWLOO�WDNHV�D�KHOO�RI�D�ORQJ�WLPH�WR�JHW�WKHUH��
�7KH�GDVKERDUG�VKRZV�ZKDW�RQ�79��$OO�LW�KDV�LV�WKH�FRXQWGRZQ��,W
V�QHDUO\����$�IHZ�VHFRQGV�OHIW��<RX
UH�QRW�JRLQJ�WR�PDNH�LW��7KH�(SLFHQWUH�UHDFKHV�IRU�WKH�VN\�DQG�HYHQ�IURP�KHUH�WKH�VRXQG�LV�D�GHDIHQLQJ�URDU��2WKHU�FUDIW�RI�YDULRXV�VKDSHV�DQG�IXQFWLRQ�IORDW�DURXQG�WKH�KXUULFDQH��7KHUH�LV�D�SODWIRUP�IORDWLQJ�QHDUE\�ZKHUH�WZR�PHQ�JHW�DV�FORVH�DV�SRVVLEOH�WR�LW���VHFRQGV�OHIW������������«�WKH�(SLFHQWUH�VXGGHQO\�H[SDQGV�UDFLQJ�WRZDUGV�\RX��6RPH�RI�WKH�FUDIWV�KDYH�DOUHDG\�EHHQ�VZDOORZHG�XS�ZKLOH�RWKHUV�VHHP�WR�WU\�DQG�VXUI�WKH�HGJH�,W
V�OLNH�D�VROLG�ZDOO�RI�ZLQG�UDFLQJ�DW�\RX�OLNH�D�KDPPHU�RI�*RG�7KH�YHKLFOH�FUDIW�FUXPSOHV�XQGHU�WKH�LPSDFW�DQG�DV�\RX�VWDUW�WR�ORVH�FRQVFLRXVQHVV�\RX�KHDU�D�FKHHU\�IHPDOH�YRLFH�VD\�
6LU�\RX�KDYH�EHHQ�LQYROYHG�LQ�DFFLGHQW��3OHDVH�ZDLW«

5HERRW��
1RWHV
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6FHQH������:H
UH�IXFNHG�>3ORW@�>&RPEDW@�
3RLQW�RI�6FHQH�,W
V�DOO�WRR�ODWH��7KH�IROORZHUV�KDYH�IRXQG�WKHP�
$FWLRQV�x <RX�KDYH�WZR�RSWLRQV�KHUH��,W�VWDUWV�RII�OLNH�WKH�RWKHU�5HERRWV��0DWLOGD�UXVKLQJ�RXW�WRZDUGV�WKH�GRRU��([FHSW�WKDW�-HII�0RRQVWRQH�LV�VWDQGLQJ�LQ�WKH�IODW��5HDG\�WR�ILJKWx <RXU�ILUVW�RSWLRQ�LV�WR�OHW�0DWLOGD�UXQ�RXW�DQG�OHW�WKHP�VOXJ�LW�RXW�DJDLQVW�-HII��0D\EH�WKH\
OO�VXFFHHG��PD\EH�QRW��,I�WKH\�IDLO��UHERRW�DQG�JR�RQWR�WKH�QH[W�VFHQH�x <RXU�VHFRQG�RSWLRQ�LV�WR�JR RQWR�WKH�QH[W�VFHQH�ZKHUH�0DWLOGD�KHOSV�WKHP�� RQH�ODVW�WLPH�
6FULSW��<RX�VWDUW�WR�RSHQ�\RXU�H\HV��7KH\�DUH�KHDY\�IURP�DQ�XQFRPIRUWDEOH�VOHHS�DQG�\RX�VWUXJJOH�WR�OLIW�\RXU�H\HOLGV��0DWLOGD�VWDQGV�RYHU�\RX�KROGLQJ�WKH�SLOORZ��6KH�GURSV�LW�DQG�WXUQV�DZD\�%XW�VKH�VWRSV�GHDG�LQ�KHU�WUDFNV��$�WDOO�PDQ��LQ�WKH�EODFN�RI�WKH�)ROORZHUV�RI�(QWURS\�LV�VWDQGLQJ�LQ�WKH�PLGGOH�RI�WKH�URRP��<RX�NQRZ�KLP��<RX�NQRZ�ZK\�KH
V�KHUH��
,W
V�XS�WR�\RX�DV�WKH�*0��WR�OHW�WKHP�WU\�DQG�VOXJ�LW�RXW�RU�OHW�0DWLOGD�KHOS�WKHP�RXW��
1RWHV

6FHQH������0DWLOGD�WR�WKH�5HVFXH�>3ORW@�>&RPEDW@>2SWLRQDO@
3RLQW�RI�6FHQH�%XW�SHUKDSV�QRW�WRR�WRR�ODWH��0DWLOGD�JLYHV�WKHP�D�FKDQFH��XQOHVV�RI�FRXUVH�WKH\�ZHUH�QDVW\�WR�0DWLOGD��
$FWLRQV�x 0DWLOGD�GRHVQ
W�UXQ�RXW��6KH�VWULNHV�-HII�DQG�NQRFNV�KLP RXW��2I�FRXUVH�WKH\�RQO\�JHW�WKLV�GD\�EHFDXVH�WKH�QH[W�GD\��-HII�ZLOO�UHWXUQ�ZLWK�RWKHUV�
6FULSW��0DWLOGD�IUHH]HV��6KH�VHHPV�LQGHFLVLYH��+H�KDV�QR�LQWHUHVW�LQ�KHU�DQG�LV�OHWWLQJ�KHU�JR�EXW�VKH�LV�WRUQ�EHWZHHQ�OHDYLQJ�DQG�VRPHWKLQJ�HOVH��6KH�ORRNV�DW�WKH�SLOORZ�LQ�KHU�KDQG��ZKLFK�VKH�KDVQ
W�GLVFDUGHG�\HW�7KH�GHFLVLRQ�LV�PDGH��6KH�NLFNV�KLP�KDUG�LQ�WKH�EDOOV�DQG�KH�FUXPSOHV�WR�WKH�IORRU��6KH�MXPSV�RQ�KLP�DQG�SODFHV�WKH�SLOORZ�RYHU�KLV�KHDG��6KH�NQRZV�ZKDW�VKH�LV�GRLQJ�DQG�LQ�PRPHQWV�KH
V�GHDG�
*R��OHDYH�QRZ«
�
,I�WKH�SOD\HUV�WU\�DQG�FRQYLQFH�KHU�WR�MRLQ�VKH�VKDNHV�KHU�KHDG�DQG�UHIXVHV�EXW�VKH�FRQVWDQWO\�UHPLQGV�WKHP�WKDW�LI�WKH\
YH�IRXQG�D�ZD\�RXW�WKDW�WKLV�LV�WKHLU�ODVW�FKDQFH��7RPRUURZ�KH�ZRQ
W�EH�DORQH�
1RWHV



5HERRW�53*�6FHQDULR�3ORW����������������������������������������� 3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR���

6FHQH������7KH\
UH�DIWHU�XV«�>&RPEDW@�>3ORW@>2SWLRQDO@
3RLQW�RI�6FHQH�$�FKDVH�WR�WKH�(SLFHQWUH�
$FWLRQV�x $JDLQ��ILQGLQJ�D�GHVHUWHG�YHKLFOH�LV�QRW�D�SUREOHP��7KH�SUREOHP�LV�WKH�)ROORZHUV�LQ�RWKHU�YHKLFOH��<RX�FDQ�VNLS�WKLV�DQG�MXVW�WHOO�WKHP�WKH\�PDNH�LW��SDUWLFXODUO\�LI�\RXU�UXQQLQJ�RXW�RI�DFWXDO�JDPH�WLPH��RU�\RX�FDQ�SOD\�LW�WR�WKH�KLOW�DQG�PDNH�WKHP�UROO�WKH�FKDVH�DOO�WKH�ZD\�
6FULSW�
7KH�FKDVH�� WKH�)ROORZHUV�DUH�WKH�FUDIW�EHKLQG�
1RWHV

6FHQH������(VFDSH"��>3ORW@
3RLQW�RI�6FHQH�7KH�(QG
$FWLRQV�x 7KH\
YH�PDQDJHG�WR�PDNH�LW�WR�WKH (SLFHQWUH�DQG�MXPSHG�LQ�DW�H[DFWO\�UHERRW��,W
V�WKH�HQG�EHFDXVH�WKH\�GRQ¶W�UHERRW��%XW�\RX�GRQ¶W�NQRZ�ZKHUH�WKH\�DUH�QRZ��3HUKDSV�WKH�IXWXUH��SHUKDSV�EDFN�WR�WKHLU�RZQ�WLPH«
6FULSW�
�7KH�FRXQWGRZQ�LV�QHDUO\�]HUR�DQG�\RX�GULYH�WKH�FUDIW�GLUHFWO\�LQWR�WKH MXVW�DERXW�WR�H[SDQG�(SLFHQWUH��7KH�FUDIW�SDVVHV�WKURXJK�LQVWHDG�RI�FUXPSOLQJ��$�EODFNQHVV�HQJXOIV�WKH�FUDIW��7KH�FRXQWGRZQ�LV�IODVKLQJ�DW����%XW�WKHQ�VXQVKLQH�ILOOV�WKH�FUDIW�DQG�\RX�FDQ�VHH�WKH�EOXH�VN\�DERYH�WKH�KXUULFDQH��7KH�H\H�RI�WKH�VWRUP��<RX
YH�HVFDSHG�5HERRW��
7KH�(QG��-
1RWHV



5HERRW��)8'*(���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR���

0DWLOGD��)8'*(���13&�
'HVFULSWLRQ��6KH�LV�D�ORVW�VRXO��6KH�QR�ORQJHU�UHPHPEHUV�ZK\�VKH�GRHV�WKH�WKLQJV�VKH�GRHV��6KH�ZDNHV�XS��6KH�VPRWKHUV�WKH�PDQ�EHVLGH�KHU�DQG�WKHQ�JRHV�RXW�DQG�WULHV�WR�IRUJHW�WKDW�HYHU\�PRUQLQJ�VKH�GRHV�WKH�VDPH�WKLQJ��7KHQ�RQH�GD\�LW�FKDQJHV��,W�LVQ
W�WKH�VDPH�PDQ�EHVLGH�KHU��6KH�GRHVQ
W�NQRZ�KRZ�WR�FKDQJH�DQG�VR�DYRLGV�WKH�VLWXDWLRQ�LQ�GHVSHUDWLRQ�

$SSHDUDQFH� 3UHWW\�LQ�D�ZLVS\�ZD\��1R�ORQJHU�FDUHV�ZKDW�VKH�ZHDUV�RU�KRZ�VKH�ORRNV�EXW�LW
V�REYLRXV�KHU�ZLVS\�ORRN�ZDV�TXLWH�FDWFKLQJ�DW�RQH�WLPH�
1RWHV��<RX�PD\�OHW�WKH�SOD\HUV�ILJXUH�RXW�KHU�VWRU\�RU�SHUKDSV�WKH\�UROHSOD\�ZHOO�HQRXJK�WKDW�VKH�FRQILGHV�SDUW�RI�ZKDW�VKH�UHPHPEHUV��2I�FRXUVH�\RX�FDQ�WRWDOO\�VNLS�RYHU�LW�DQG�MXVW�XVH�0DWLOGD�DV�SORW�GHYLFH�

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

)DLU*RRG*RRG0HGLRFUH)DLU)DLU0HGLRFUH)DLU

)O\LQJ�&DUV5XQQLQJ$UHD�.QRZOHGJH6XIIRFDWLQJ�3HRSOH
)DLU*RRG*UHDW*UHDW

)DXOWV��6ORZ�WR�UHDFW�DQG�FKDQJH��XQH[SHFWHG�VLWXDWLRQV�FDXVH�LQFUHDVHV�LQ�GLIILFXOW\� *LIWV��1RQH
3HUVRQDOLW\���6KH�LV�OLNH�PRVW�FLWL]HQV�RI�5HERRW��FDUHOHVV�RU�UDWKHU�IRUJRWWHQ�KRZ�WR�FDUH��$IWHU�VR�ORQJ�LQ�WKH�HQGOHVV�GD\�VKH�KDV�IRUJRWWHQ�PRVW�FRPPRQ�FXUWVH\V�DQG�KRZ�WR�LQWHUDFWLRQ�DW�D�FLYLO�OHYHO�ZLWK�DQ\RQH�+LVWRU\��6KH�XVHG�WR�ORYH�WKH�PDQ�ZKR�ZRNH�XS�EHVLGH�KHU�HYHU\GD\��%XW�KH�WUHDWHG�KHU�OLNH�D SXQFK�EDJ��UDSHG�KHU�ZKHQ�KH�ZDV�IHHOLQJ�UHDOO\�JRRG��7KH�RWKHUV�ZKR�VKDUHG�WKH�ODUJH�DSDUWPHQW�NQHZ�DERXW�WKLV�EXW�GLG�QRWKLQJ��
7KHQ�UHERRW�VWDUWHG�WR�KDSSHQ��$QG�LQLWLDOO\�WKH�ZRUOG�FRQWLQXHG�DV�LW�GLG�H[FHSW�SHRSOH�WULHG�WR�ILJXUH�RXW�WKH�QHZ�VLWXDWLRQ��,W�GDZQHG�RQ�KHU�WKDW�LW�ZRXOG�EH�LPSRVVLEOH�WR�OHDYH�KLP�QRZ��6KH�ZDV�GRRPHG�IRUHYHU��+HU�IDQWDV\�RI�IOLJKW�FRXOG�QRW�VWDQG�WKH�EORZ�RI�UHDOLW\��
6R�VKH�KDG�WR�GR�VRPHWKLQJ�DQG�VKH�UHDOLVHG�WKDW�VKH�ZRNH�DIWHU�5HERRW�EHIRUH�KLP��+H�ZDV�SRZHUOHVV�LQ�WKRVH�HDUO\�PRUQLQJ�PRPHQWV��6R�VKH�NLOOHG�KLP�LQ�WKRVH�ILUVW�PLQXWHV�RI�WKH�GD\��$QG�VKH�FRQWLQXHG�WR�NLOO�KLP�HYHU\�GD\�XQWLO�VKH�FRXOGQ
W�UHPHPEHU�ZK\�VKH�ZDV�NLOOLQJ�KLP�RU�ZKR�KH�ZDV��8QWLO�WKH�URXWLQH�ZDV�DOO�WKDW�ZDV�OHIW�

7KH�)LUVW�)ROORZHU�IURP�&KXUFK�RI�(QWURS\ �)8'*(���13&�
'HVFULSWLRQ��+H�LV�D�WUXH�EHOLHYHU�LQ�WKH�PHVVDJH�RI�WKH�&KXUFK�RI�(QWURS\��+H�KROGV�RQWR�LW�DV�WKH�ODVW�VKUHG�RI�KLV�KXPDQLW\�DQG�QR�ORQJHU�PDNHV�VHQVHV�RI�DQ\WKLQJ�XQOHVV�LW�LV�WKURXJK�WKH�&KXUFK�RU�LW
V�PHVVDJH�

$SSHDUDQFH� 6KRUW��VOLJKWO\�EDOG��+H�LV�DOZD\V�GUHVVHG�LQ�WKH�XQLIRUP�RI�WKH�&KXUFK�RI�(QWURS\��$�EODFN�GDUN�VXLW�
1RWHV��+H
V�RQO\�KHUH�WR�EORZ�XS�WKH�SOD\HUV�

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

)DLU*RRG*UHDW*RRG)DLU0HGLRFUH0HGLRFUH3RRU

)O\LQJ�&DUV�5XQQLQJ�$UHD�.QRZOHGJH�&KXUFK�RI�(QWURS\�'RJPD�([SORVLYHV�)LVWLFXIIV�

)DLU*RRG*RRG*UHDW)DLU*RRG
)DXOWV��,QVDQH�DQG�5LJKWHRXV *LIWV��'ULYHQ�E\�WKH�PHVVDJH�RI�WKH�&KXUFK�RI�(QWURS\��DQ\WKLQJ�UHODWHG�WR�WKDW�JLYHV�KLP�ERQXV��
3HUVRQDOLW\��7KH�&KXUFK�RI�(QWURS\��WKH�&KXUFK�RI�(QWURS\«�7KDW¶V�DOO�WKDW¶V�OHIW�RI�KLP�
+LVWRU\��+H�GLGQ
W�KDYH�D�ELJ�OLIH�DV�D�FOHUN�DQG�KH�ZDV�DORQH��:LWK�5HERRW�WKDW�ORQHOLQHVV�JRW�ZRUVH�DQG�ZRUVH�XQWLO�KH�ZDV�XWWHUO\�DORQH��7KDW¶V�ZKHQ�WKH�&KXUFK�JDYH�KLP�VWUHQJWK�



5HERRW��)8'*(���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR���

-RKQ�&RZDQ��/HDGHU�RI�WKH�8QGHUJURXQG� �)8'*(���13&�
'HVFULSWLRQ��$�UHFHQW�1HZELH�OLNH�WKH�SOD\HU�FKDUDFWHUV��+H�KDVQ
W�VWDUWHG�WR�ORVH�KLV�VDQLW\�OLNH�WKH�UHVW�RI�WKH�FLWL]HQV�RI�5HERRW��7KLV�LV�PDLQO\�EHFDXVH�KH
V�IRXQG�D�ZD\�WR�ZRUN�WRZDUGV�VRPHWKLQJ��+H�LV�WKH�SOD\HU�FKDUDFWHUV�NH\�WR�ILQGLQJ�D�VROXWLRQ��LQ�WKH�WLPH�IUDPH��

$SSHDUDQFH� /RRNV�OLNH�D�VXUIHU�VFLHQWLVW�ZLWK�GUHDGORFNV�EORQG�KDLU�DQG�D�\RXWKIXO�HQHUJ\�

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

6XSHUE*RRG)DLU*UHDW)DLU)DLU)DLU*UHDW

*HQHUDO�6FLHQFHV7LPH�3KHQRPHQD5HERRW�3KHQRPHQD$UHD�.QRZOHGJH3XOVH�+DQGJXQ'RGJH&RPSXWHUV

*UHDW6XSHUE*RRG*UHDW*RRG)DLU*UHDW
)DXOWV��)HDU�RI�EHFRPLQJ�OLNH�WKH�RWKHU�5HERRW�&LWL]HQ��GULYHV�KLP�WR�DFW�UDVKO\�DQG�SHUKDSV�GDQJHURXVO\� *LIWV��3DUDQRLD�DQG�'ULYHQ
3HUVRQDOLW\��9LJRURXV�DQG�FRQVWDQW�DFWLYLW\�ZDV�KLV�VWUHQJWK��'XULQJ�WKH�GRW�FRP�ERRP�KH�ZDV�LQYROYHG�ZLWK�VHYHUDO�VWDUW�XS�FRPSDQLHV��%XW�WKHQ�KH�IRXQG�KLPVHOI�KHUH�DQG�KH�VDZ�KRZ�SHRSOH�HQGHG�XS��7KH�RQO\�WKLQJ�WKDW�GULYHV�KLP�LV�HVFDSH��ILQGLQJ�D�ZD\�RXW«
+LVWRU\��/HVV�RI�VFLHQWLVW�EXW�PRUH�RI�D�ULVN�WDNHU�QDWXUH�PDGH�KLP�TXLWH�ULFK�GXULQJ�WKH�GRW�FRP�ERRP��+LV�EDFNJURXQG�LV�VFLHQFH�EXW�KH�DOZD\V�KDG�D�SODFH�IRU�FRPSXWHUV�-HII�0RRQVWRQH��&KXUFK�RI�(QWURS\�%DG�*X\�� �)8'*(���13&�
'HVFULSWLRQ��1DVW\�EORNH��2QH�RI�WKH�PRVW�EUXWDO�IROORZHUV�RI�WKH�&KXUFK�RI�(QWURS\
V�PHVVDJH�DQG�HQIRUFHV�LW�ZLWK�D�GUHDGIXO�JOHH��+H�KDV�DQ�LQWLPDWH�NQRZOHGJH�RI�ZHDSRQU\�DQG�H[SORVLYHV�DQG�RQO\�OLYHV�WR�XVH�WKHP�

$SSHDUDQFH� 7DOO�PDQ�ZLWK�D�ZLFNHG�JULQ��+LV�VWDQFH�LV�DOZD\V�RI�WKH�VW\OH�RI�YLROHQFH��PRUH�YLROHQFH�WKHQ�VW\OH�WKRXJK���+H�ZHDUV�WKH�VWDQGDUG�XQLIRUP�RI�WKH�&KXUFK�RI�(QWURS\��%ODFN�VXLW��EODFN�WLH�DQG�EODFN�VKLUW�
1RWHV��+H
V�WKH�EDG�JX\��SODLQ�DQG�VLPSOH�

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

*RRG6XSHUE6XSHUE*RRG*UHDW*RRG*RRG3RRU

)O\LQJ�&DUV5XQQLQJ$UHD�.QRZOHGJH&KXUFK�RI�(QWURS\�'RJPD([SORVLYHV)LVWLFXIIV3XOVH�:HDSRQV,QWLPLGDWLRQ7RUWXUH

*RRG)DLU*UHDW*UHDW)DLU*RRG*RRG*UHDW*UHDW
)DXOWV��3URQH�WR�MXPS�WR�YLROHQFH�DQG�PXUGHU *LIWV��'ULYHQ�E\�WKH�&KXUFK
3HUVRQDOLW\��3OHDVXUH�RI�YLROHQFH�DQG�PD\KHP��,W
V�DOO�WKDW�LV�OHIW�RI�KLP�DQG�WKH�&KXUFK�RI�(QWURS\�DOORZV�KLP�WR�IXOILO�WKDW�GHVLUH�+LVWRU\��2QH�GD\�KH�ZDVQ
W�YLROHQW��+H�HQMR\HG�OLIH�DV�OLIH��%XW�DIWHU�WKH�GHFDGHV��SHUKDSV�FHQWXULHV��RI�WKH�HQGOHVV�GD\�FDQ�GULYH�DQ\�RQH�GHSUDYHG�



5HERRW��)8'*(���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR���

0LQGOHVV��7KH�8QGHUJURXQG
V�+XPDQ�&RPSXWHUV� �)8'*(���13&�$WWULEXWHV 6NLOOV,QWHOOLJHQFH� 3RRU'DPDJH�&DSDFLW\�� 3RRU6WDPLQD�� )DLU:LOO�� 3RRU'H[WHULW\�� 3RRU3HUFHSWLRQ�� 6XSHUE:LWV�� 3RRU&KDULVPD�� 3RRU

1RQH

)DXOWV��7KH\�DUH�ZLWK�RXW�SHUVRQDOLW\�DQG�PLQG��(PSW\�VKHOOV�RI�SHRSOH� *LIWV��&DQ�VWRUH�KXJH�DPRXQWV�RI�YLVXDO�LQIRUPDWLRQ�DQG�FDQ�EH��SURJUDPPHG��LQ�D�VSHFLILF�ZD\�
���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2

8QGHUJURXQG�*UXQWV �)8'*(���13&�$WWULEXWHV 6NLOOV,QWHOOLJHQFH� *RRG'DPDJH�&DSDFLW\�� *RRG6WDPLQD�� )DLU:LOO�� )DLU'H[WHULW\�� *RRG3HUFHSWLRQ�� )DLU:LWV�� )DLU&KDULVPD�� 0HGLRFUH

*HQHUDO�6FLHQFHV��������)DLU7LPH�3KHQRPHQD��������)DLU5HERRW�3KHQRPHQD����*UHDW$UHD�.QRZOHGJH���������*RRG3XOVH�+DQGJXQ�����������)DLU'RGJH�����������������������)DLU
)DXOWV��1�$ *LIWV��'ULYHQ�E\�-RKQ�&RZDQ
V�/HDGHUVKLS

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2

&KXUFK�RI�(QWURS\�*UXQWV �)8'*(���13&�$WWULEXWHV 6NLOOV,QWHOOLJHQFH� *RRG'DPDJH�&DSDFLW\�� *RRG6WDPLQD�� *RRG:LOO�� )DLU'H[WHULW\�� *UHDW3HUFHSWLRQ�� )DLU:LWV�� *RRG&KDULVPD�� 0HGLRFUH

)LVWLFXIIV� *RRG$UHD�.QRZOHGJH� *RRG3XOVH�5LIOH� *RRG'RGJH� )DLU)O\LQJ�&DUV� )DLU&KXUFK�RI�(QWURS\�'RJPD� )DLU([SORVLYHV� )DLU,QWLPLGDWLRQ� *RRG
)DXOWV��1�$ *LIWV��'ULYHQ�E\�WKH�&KXUFK
V�PHVVDJH

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2



5HERRW��)8'*(���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR���

$YHUDJH�)LUHPDQ �)8'*(���13&�$WWULEXWHV 6NLOOV,QWHOOLJHQFH� *RRG'DPDJH�&DSDFLW\�� *RRG6WDPLQD�� *UHDW:LOO�� *RRG'H[WHULW\�� *RRG3HUFHSWLRQ�� )DLU:LWV�� *RRG&KDULVPD�� )DLU

)LVWLFXIIV� )DLU$UHD�.QRZOHGJH� 6XSHUE'RGJH� )DLU)O\LQJ�&DUV� *UHDW&KXUFK�RI�(QWURS\�'RJPD� 0HGLRFUH

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2

$YHUDJH�1LJKWFOXE�3DWURQ �)8'*(���13&�$WWULEXWHV 6NLOOV,LQWHOOLJHQFH� 3RRU'DPDJH�&DSDFLW\�� )DLU6WDPLQD�� 0HGLRFUH:LOO�� 0HGLRFUH'H[WHULW\�� )DLU3HUFHSWLRQ�� )DLU:LWV�� )DLU&KDULVPD�� )DLU

)LVWLFXIIV� )DLU$UHD�.QRZOHGJH� *RRG'RGJH� )DLU)O\LQJ�&DUV� 0HGLRFUH&KXUFK�RI�(QWURS\�'RJPD� 3RRU

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$YHUDJH�&LWL]HQ �)8'*(���13&�$WWULEXWHV 6NLOOV,QWHOOLJHQFH� 3RRU'DPDJH�&DSDFLW\�� )DLU6WDPLQD�� 0HGLRFUH:LOO�� 0HGLRFUH'H[WHULW\�� )DLU3HUFHSWLRQ�� )DLU:LWV�� )DLU&KDULVPD�� )DLU

)LVWLFXIIV� )DLU$UHD�.QRZOHGJH� *RRG'RGJH� )DLU)O\LQJ�&DUV� 0HGLRFUH&KXUFK�RI�(QWURS\�'RJPD� 3RRU

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2(TXLSPHQW��)8'*(�
:HDSRQV 'DPDJH�&DSDFLW\ /RQJ�5DQJH�%RQXV 6KRUW�5DQJH�%RQXV3XOVH�5LIOHV �� �� ��3XOVH�+DQGJXQV �� �� ��
9HKLFOHV 0DQXDO 'ULYH 6SHHG3ROLFH�&UXLVHU �� ��6WDQGDUG�9HKLFOH �� ��



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��)8'*(��� 9ODG�$VZLQ�� 3OD\HU�
1DPH� 9ODG�$VZLQ&RQFHSW� *RWK�9DPSLUH�:DQQDEH���6XSHUE��������������������*UHDW��������������������*RRG��������������������)DLU����0HGLRFUH���������������3RRU��6NLOO�'HIDXOW����7HUULEOH�
$SSHDUDQFH
3DOH��WDOO�ZLWK�OXVK�ORQJ�EODFN�KDLU��$OO�KH�QHHGV�LW�WKH�ORQJ�IDQJV�WR�WRWDOO\�HPERG\�WKH�9DPSLUH�VWHUHRW\SH��3UHIHUV�ORQJ�EODFN�FDSHV�DQG�VW\OLVK�KLJK�FROODU�VKLUWV

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

*RRG)DLU)DLU*RRG)DLU3RRU*UHDW6XSHUE

'LVJXLVH�&RVWXPLQJ9DPSLUH�/RUH6W\OH'RGJH�)HQFLQJ'DQFLQJ6HGXFWLRQ

*RRG6XSHUE*RRG)DLU�)DLU�*RRG*UHDW
)DXOWV

$�VOLJKW�DYHUVLRQ�WR�EULJKW�OLJKW�LQFOXGLQJ�VXQOLJKW�WKRXJK�WKLV�LV�PRUH�SV\FKRORJLFDO�WKHQ�QRW�
*LIWV

<RX�KDYH�D�EHOLHI�WKDW�\RX�DUH�EHFRPLQJ�D�YDPSLUH��\RX�EHOLHYH�\RX�KDYH�JUHDWHU�VWUHQJWK��LPPRUWDOLW\�HWF���VR�\RX�FDQ�RFFDVLRQDOO\�GR�IHDWV�RI�VWUHQJWK�RU�HQGXUDQFH�EH\RQG�\RXU�QDWXUDO�FDSDFLW\�
3HUVRQDOLW\

<RX�ZDQW�WR�EH�D�9DPSLUH��<RXU�ZKROH�VKRUW�OLIH�\RX¶YH�UHDG�DERXW�9DPSLUHV�IURP�%UDP�6WURNH ¶V�FODVVLF�'UDFXOD�WR�7KH�9DPSLUH�&KURQLFOHV¶�/HVWDW�DQG�ZRXOG�GLH�WR�EHFRPH�RQH��<RX�HPXODWH�WKH�LGHDOV�RI�9DPSLULVP�DV�EHVW�\RX�FDQ��6KXQQLQJ�GD\OLJKW�DQG�EULJKW�OLJKWV��GUHVVLQJ�DOZD\V�LQ�VW\OLVK�EODFN��HQMR\LQJ�WKH�³ELWH´�GXULQJ�HQFRXQWHUV�HWF��7KH�IDF W�\RX¶YH�QHYHU�VHHQ�DQ\�HYLGHQFH�RI�9DPSLUHV�KDV�QHYHU�EURNHQ�WKDW�GULYH�
+LVWRU\

7KRXJK�RULJLQDO�IURP�D�'XEOLQ�IDPLO\�ZKR�ERDVW�D�OLQHDJH�RI�JUHDW�%XV�'ULYHUV��\RX¶YH�PDQDJHG�WR�OHDYH�WKHP�WR�\RXU�SDVW�E\�FKDQJLQJ�\RXU�QDPH�WR�JLYH�LW�D�PRUH�7UDQV\OYDQLD�IHHO�DQG�FKDQJLQJ�\RXU�DFFHQW�WR�D�PRUH�6ODYLF�VODQW�WKHQ�WKH�DYHUDJH�'XEOLQHU�<RX¶YH�EHFRPH�D�PLQRU�FHOHEUDWH�DW�WKH�SDUWLHV�DQG�FOXEV�\RX�DWWHQG�DQG�KDYH�QR�ODFN�RI�WUXH�DGPLUHUV��7KH�ODVW�WKLQJ�\RX�UHPHPEHU�LV�EHLQJ�DW�D�SDUW\�³GLQLQJ´�RQ�WZR�GHOHFWDEOH�SDOH�VNLQ�JLUOV�



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��)8'*(��� %UDG�/HVWHU�� 3OD\HU
1DPH� %UDG�/HVWHU&RQFHSW� 3RZHU�PRQJHU���6XSHUE��������������������*UHDW��������������������*RRG��������������������)DLU����0HGLRFUH���������������3RRU��6NLOO�'HIDXOW����7HUULEOH�
$SSHDUDQFH
,QWHQVH�H\HV��:KLOH�QRW�SK\VLFDO�GRPLQHHULQJ��\RX¶YH�JRW�D�SHUVRQDOLW\�WKDW�EXEEOHV�SHUFHSWLRQ�DQG�FRQWURO

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

*RRG)DLU0HGLRFUH*UHDW)DLU6XSHUE*RRG0HGLRFUH

)LVWLFXIIV'RGJH/DZ3V\FKRORJ\0DQLSXODWLRQ'HDO�0DNLQJ

)DLU*RRG*RRG*RRG*UHDW�*RRG
)DXOWV

3RZHU�DQG�FRQWURO�RYHU�\RXU�IDWH��&DQ¶W�VWDQG�RWKHUV�VWDQGLQJ�LQ�\RXU�ZD\�RU�KROGLQJ�SRZHU�RYHU�\RX�
*LIWV

<RX�KDYH�LQVLJKW�LQWR�KRZ�SHRSOH�WKLQJ�DQG�VRPHWLPHV�\RX�SHUFHLYH�WKLQJV�LQ�SHRSOH�WKDW�WKH\�GRQ¶W�HYHQ�UHDOLVH�
3HUVRQDOLW\

&RQWURO�DQG�SRZHU�LV�ZKDW�\RX
UH�DIWHU��<RX�NQRZ�LWV�LQ�NQRZOHGJH�RI�RWKHUV�DQG�PDQLSXODWLQJ�WKDW�NQRZOHGJH�WR�\RXU�RZQ�HQGV�
+LVWRU\

2USKDQHG�DW�ELUWK��\RX�OLYHG�LQ�IRVWHU�FDUH�WLOO�\RX�ZHUH�ROG�HQRXJK�WR�OHDYH��,W�OHIW�D�FKLS�RQ�\RXU�VKRXOGHU�WKDW�\RX¶YH�QHYHU�ORVW��<RX�KDWHG�EHLQJ�DW�WKH�PHUF\�RI�RWKHUV�WKDW�QHYHU�UHDOO\�FDUHG�IRU�\RX�DQG�VR�\RX�OHDUQHG�KRZ�WR�PDQLSXODWH�WKRVH�DURXQG�\RX�WR�JHW�ZKDW�\RX�ZDQW�,W�VHUYHG�\RX�ZHOO�DQG�HYHQWXDOO\�\RX�SXW�\RXU�VHOI�WKURXJK�8QLYHUVLW\�DQG�EHFDPH�D�VROLFLWRU��VHWWLQJ�\RXUVHOI�XS�ZHOO�7KH ODVW�WKLQJ�\RX�UHPHPEHU�LV�JRLQJ�WR�EHG�LQ�\RXU�WKUHH�VWRUH\�RQH�PLOOLRQ�(XUR�KRXVH�



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��)8'*(��� 5XIXV�-DUPLQ�� 3OD\HU
1DPH� 5XIXV�-DUPLQ&RQFHSW� 7HFKQRORJ\�)UHDN���6XSHUE��������������������*UHDW��������������������*RRG��������������������)DLU����0HGLRFUH���������������3RRU��6NLOO�'HIDXOW����7HUULEOH�
$SSHDUDQFH
6KRUW�DQG�JHHN\��<RX�ORRN�OLNH�\RX�QHYHU�WKLQN�DERXW�DSSHDUDQFH

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

6XSHUE3RRU0HGLRFUH)DLU3RRU0HGLRFUH*RRG)DLU

&RPSXWHUV*HQHUDO�6FLHQFH*HQHUDO�0HFKDQLFV7HFKQRORJ\3URJUDPPLQJ+DFNLQJ/RJLF0DWK

*UHDW*RRG*RRG*RRG6XSHUE*UHDW*UHDW*RRG
*LIWV

0DFKLQHV��<RX�XQGHUVWDQG�WKHP��3UHVHQWHG�ZLWK�D�QHZ�PDFKLQH�\RX�FDQ�TXLFNO\�ILJXUH�RXW�KRZ�WR�XVH�LW�LQ�WKH�EHVW�SRVVLEOH�ZD\��4XLWH�TXLFNO\�DIWHU�WKDW�\RX�FDQ�SUREDEO\�ZRUN�RXW�KRZ�LW�ZRUNV

)DXOWV
3HRSOH��<RX GRQ¶W�XQGHUVWDQG�WKHP��&OHYHU�LQVXOWV�FRQVWDQWO\�JR�RYHU�\RXU�KHDG�DQG�ZLWW\�FRQYHUVDWLRQ�VRXQGV�OLNH�QRQVHQVH�WR�\RX�

3HUVRQDOLW\
7HFKQRORJ\��FRPSXWHUV��JDGJHWV��PDFKLQHV��6R�PXFK�EHWWHU�WKHQ�SHRSOH��<RX�GRQ¶W�PLQG�SHRSOH��MXVW�WKDW�WKH\�OHW�\RX�GRZQ� EUHDN�\RXU�WUXVW��URE�\RX�EOLQG��0DFKLQHV�GRQ¶W�GR�WKDW��

+LVWRU\
*HHN��%RRNZRUP��&RPSXWHU�1HUG��(QJLQHHU��<RX¶YH�DOZD\V�KDG�D�JUHDWHU�XQGHUVWDQGLQJ�RI�PDFKLQHV�RI�DOO�W\SHV�WKH\�RWKHUV�DQG�LW�KDV�VHUYHG�\RX�ZHOO��<RX�HQGHG�XS�DV�DQ�(QJLQHHU�LQ�D�UDWKHU�ODUJH�FRPSXWHU�FRPSDQ\�DQG�ZLWK�D�ORW�RI�IUHHGRP��,Q�UHFHQW�PRQWKV�\RX�KDG�EHHQ�H[SHULPHQWLQJ�ZLWK�LQWHOOLJHQW�VRIWZDUH��<RX�ZHUH�VXUH�\RX�ZHUH�QHDUO\�VXFFHVVIXO��7KH�ODVW�WKLQJ�\RX�ZHUH�GRLQJ�ZDV�UXQQLQJ�WHVWV�RQ�\RXU�$,�VRIWZDUH��<RX�UHPHPEHU�D�EODVW RI�ZKLWH�OLJKW�ILOOLQJ�\RXU�YLVLRQ�



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��)8'*(��� 7KH�&DUG�� 3OD\HU
1DPH� 7KH�&DUG&RQFHSW� 3LPS�'UXJ�GHDOHU���6XSHUE��������������������*UHDW��������������������*RRG��������������������)DLU����0HGLRFUH���������������3RRU��6NLOO�'HIDXOW����7HUULEOH�
$SSHDUDQFH
7DOO�DQG�VWURQJ��<RX¶UH�WKH�PDQ�DQG�\RX�NQRZ�LW��<RX�KDYH�VW\OH�DQG�\RX�KDYH�FRQWURO�

���� ���� ���� ���� ��:RXQGV 6FUDWFK +XUW 9HU\�+XUW ,QFDSDFLWDWHG 1HDU�'HDWK2�2�2 2 2 2 2
$WWULEXWHV 6NLOOV,QWHOOLJHQFH6WUHQJWK��'DPDJH�&DSDFLW\6WDPLQD�:LOO�'H[WHULW\3HUFHSWLRQ:LWV&KDULVPD�

*RRG)DLU0HGLRFUH*UHDW)DLU6XSHUE*RRG0HGLRFUH

)LVWLFXIIV)LUHDUPV�0DUWLDO�$UWV�3KDUPDFHXWLFDOV�'HDO�0DNLQJ�6W\OH�

*UHDW�*UHDW*RRG*RRG*RRG*RRG
)DXOWV

(YHU\WKLQJ�DQG�HYHU\ERG\�LV�MXVW�D�OLQN�LQ�D�ORQJ�FRPSOLFDWHG�JDPH�RI�GHDOLQJ��:KLFK�PHDQV�\RX�KDYH�D�WHQGHQF\�WR�IRUJHW�ZKLFK�VLGH�\RXU�RQ�

*LIWV
7KH�DELOLW\�WR�VHH�WKLQJV�LQ�KRZ�PXFK�\RX�FDQ�PDNH�RXW�RI�LW��$Q�LQFUHGLEOH�DELOLW\�WR�VHL]H�XS�VRPHWKLQJ¶V�YDOXH�EH�LW�D�GHDO��D�SHUVRQ��RU�DQ�REMHFW�

3HUVRQDOLW\
<RX�DUH�WKH�PDQ��<RX�WDNH�WKH�FUHGLW�IRU�DQ\WKLQJ�DQG�HYHU\WKLQJ�EH�LW�JRRG�DQG�EDG��<RX�GRQ¶W�FDUH�PXFK�IRU�RWKHUV�XQOHVV�\RX�FDQ�PDNH�VRPHWKLQJ�RXW�RI�WKHP��VHOO�WKHP�IRU�PRQH\��VHOO�WKHP�VRPHWKLQJ��XVH�WKHP�HWF�

+LVWRU\
$�YHU\�VRUGLG�KLVWRU\�EXW�\RX�VWLOO�VRPHKRZ�FDPH�RXW�RQ�WRS��<RX�QHJRWLDWHG�WKH�ZRUVW�DVSHFWV�RI�'XEOLQ¶V�FULPH�VFHQH�DQG�VRPHKRZ�ILQG�D�YHU\�SURILWDEOH�QLFKH��<RX¶YH�VROG�D�IHZ�GUXJV��\RX�KDYH�D�IHZ�JLUOV��DQG�\RX�NQRZ�KRZ�WR�WDNH�FDUH�RI�\RXUVHOI�,W�ZDV�MXVW�DIWHU�D�YHU\�SURILWDEOH�GHDO�WR�GR�ZLWK�VRPH�DUWZRUN�WKDW�\RX�ZHUH�DWWDFNHG�E\�D�ZRPDQ�ZKDFNHG�RXW�RQ�VRPHWKLQJ�\RX�VROG�KHU�



5HERRW��6WRU\WHOOHU�:2'���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

0DWLOGD��6WRU\WHOOHU�:2'���13&�
'HVFULSWLRQ��6KH�LV�D�ORVW�VRXO��6KH�QR�ORQJHU�UHPHPEHUV ZK\�VKH�GRHV�WKH�WKLQJV�VKH�GRHV��6KH�ZDNHV�XS��6KH�VPRWKHUV�WKH�PDQ�EHVLGH�KHU�DQG�WKHQ�JRHV�RXW�DQG�WULHV�WR�IRUJHW�WKDW�HYHU\�PRUQLQJ�VKH�GRHV�WKH�VDPH�WKLQJ��7KHQ�RQH�GD\�LW�FKDQJHV��,W�LVQ
W�WKH�VDPH�PDQ�EHVLGH�KHU��6KH�GRHVQ
W�NQRZ�KRZ�WR�FKDQJH�DQG VR�DYRLGV�WKH�VLWXDWLRQ�LQ�GHVSHUDWLRQ�

$SSHDUDQFH� 3UHWW\�LQ�D�ZLVS\�ZD\��1R�ORQJHU�FDUHV�ZKDW�VKH�ZHDUV�RU�KRZ�VKH�ORRNV�EXW�LW
V�REYLRXV�KHU�ZLVS\�ORRN�ZDV�TXLWH�FDWFKLQJ�DW�RQH�WLPH�
1RWHV��<RX�PD\�OHW�WKH�SOD\HUV�ILJXUH�RXW�KHU�VWRU\�RU�SHUKDSV�WKH\UROHSOD\�ZHOO�HQRXJK�WKDW�VKH�FRQILGHV�SDUW�RI�ZKDW�VKH�UHPHPEHUV��2I�FRXUVH�\RX�FDQ�WRWDOO\�VNLS�RYHU�LW�DQG�MXVW�XVH�0DWLOGD�DV�SORW�GHYLFH�

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD0DQLSXODWLRQ$SSHDUDQFH3HUFHSWLRQ,QWHOOLJHQFH:LWV

2�22�2�22�22�2�22�2�22�2�22�2�22�2�22�2�2�2

$WKOHWLFV��5XQQLQJ�'ULYLQJ%UDZO��6XIIRFDWLQJ�$UHD�.QRZOHGJH
2�2�22�2�22�22

$GYDQWDJHV��:LOOSRZHU�� 2�2�2�2�23HUVRQDOLW\���6KH�LV�OLNH�PRVW�FLWL]HQV�RI�5HERRW��FDUHOHVV�RU�UDWKHU�IRUJRWWHQ�KRZ�WR�FDUH��$IWHU�VR�ORQJ�LQ�WKH�HQGOHVV�GD\�VKH�KDV�IRUJRWWHQ�PRVW�FRPPRQ�FXUWVH\V�DQG�KRZ�WR�LQWHUDFWLRQ�DW�D�FLYLO�OHYHO�ZLWK�DQ\RQH�+LVWRU\��6KH�XVHG�WR�ORYH�WKH�PDQ�ZKR�ZRNH�XS�EHVLGH�KHU�HYHU\GD\��%XW�KH�WUHDWHG�KHU�OLNH�D�SXQFK�EDJ��UDSHG�KHU�ZKHQ�KH�ZDV�IHHOLQJ�UHDOO\�JRRG��7KH�RWKHUV�ZKR�VKDUHG�WKH�ODUJH�DSDUWPHQW�NQHZ�DERXW WKLV�EXW�GLG�QRWKLQJ��
7KHQ�UHERRW�VWDUWHG�WR�KDSSHQ��$QG�LQLWLDOO\�WKH�ZRUOG�FRQWLQXHG�DV�LW�GLG�H[FHSW�SHRSOH�WULHG�WR�ILJXUH�RXW�WKH�QHZ�VLWXDWLRQ��,W�GDZQHG�RQ�KHU�WKDW�LW�ZRXOG�EH�LPSRVVLEOH�WR�OHDYH�KLP�QRZ��6KH�ZDV�GRRPHG�IRUHYHU��+HU�IDQWDV\�RI�IOLJKW�FRXOG�QRW�VWDQG�WKH�EORZ�RI�UHDOLW\��
6R�VKH�KDG�WR�GR�VRPHWKLQJ�DQG�VKH�UHDOLVHG�WKDW�VKH�ZRNH�DIWHU�5HERRW�EHIRUH�KLP��+H�ZDV�SRZHUOHVV�LQ�WKRVH�HDUO\�PRUQLQJ�PRPHQWV��6R�VKH�NLOOHG�KLP�LQ�WKRVH�ILUVW�PLQXWHV�RI�WKH�GD\��$QG�VKH�FRQWLQXHG�WR�NLOO�KLP�HYHU\�GD\�XQWLO�VKH�FRXOGQ
W�UHPHPEHU�ZK\�VKH�ZDV�NLOOLQJ�KLP�RU�ZKR�KH�ZDV��8QWLO�WKH�URXWLQH�ZDV�DOO�WKDW�ZDV�OHIW�

7KH�)LUVW�)ROORZHU�IURP�&KXUFK�RI�(QWURS\ �6WRU\WHOOHU�:2'���13&�
'HVFULSWLRQ��+H�LV�D�WUXH�EHOLHYHU�LQ�WKH�PHVVDJH�RI�WKH�&KXUFK�RI�(QWURS\��+H�KROGV�RQWR�LW�DV�WKH�ODVW�VKUHG�RI�KLV�KXPDQLW\�DQG�QR�ORQJHU�PDNHV�VHQVHV�RI�DQ\WKLQJ�XQOHVV�LW�LV�WKURXJK�WKH�&KXUFK�RU�LW
V�PHVVDJH�

$SSHDUDQFH� 6KRUW��VOLJKWO\�EDOG��+H�LV�DOZD\V�GUHVVHG�LQ�WKH�XQLIRUP�RI�WKH�&KXUFK�RI�(QWURS\��$�EODFN�GDUN�VXLW�
1RWHV��+H
V�RQO\�KHUH�WR�EORZ�XS�WKH�SOD\HUV�

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD0DQLSXODWLRQ$SSHDUDQFH3HUFHSWLRQ,QWHOOLJHQFH:LWV

2�22�2�222�2�2�22�2�2�22�2�2�22�2�2�22�2�22�2�2�2

'ULYH$WKOHWLFV��5XQQLQJ�%UDZO'ULYLQJ'HPROLWLRQV$UHD�.QRZOHGJH2FFXOW��&KXUFK�RI�(QWURS\�'RJPD��

2�2�22�22�22�2�22�2�22�22
$GYDQWDJHV��:LOOSRZHU�� 2�2�23HUVRQDOLW\��7KH�&KXUFK�RI�(QWURS\��WKH�&KXUFK�RI�(QWURS\«�7KDW¶V�DOO�WKDW¶V�OHIW�RI�KLP�
+LVWRU\��+H�GLGQ
W�KDYH�D�ELJ�OLIH�DV�D�FOHUN�DQG�KH�ZDV�DORQH��:LWK�5HERRW�WKDW�ORQHOLQHVV�JRW�ZRUVH�DQG�ZRUVH�XQWLO�KH�ZDV�XWWHUO\�DORQH��7KDW¶V�ZKHQ�WKH�&KXUFK�JDYH�KLP�VWUHQJWK�



5HERRW��6WRU\WHOOHU�:2'���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

-RKQ�&RZDQ��/HDGHU�RI�WKH�8QGHUJURXQG� �6WRU\WHOOHU�:2'���13&�
'HVFULSWLRQ��$�UHFHQW�1HZELH�OLNH�WKH�SOD\HU�FKDUDFWHUV��+H�KDVQ
W�VWDUWHG�WR�ORVH�KLV�VDQLW\�OLNH�WKH�UHVW�RI�WKH�FLWL]HQV�RI�5HERRW��7KLV�LV�PDLQO\�EHFDXVH�KH
V�IRXQG�D�ZD\�WR�ZRUN�WRZDUGV�VRPHWKLQJ��+H�LV�WKH�SOD\HU�FKDUDFWHUV�NH\�WR�ILQGLQJ�D�VROXWLRQ��LQ�WKH�WLPH�IUDPH��

$SSHDUDQFH� /RRNV�OLNH�D�VXUIHU�VFLHQWLVW�ZLWK�GUHDGORFNV�EORQG�KDLU�DQG�D�\RXWKIXO�HQHUJ\�

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD0DQLSXODWLRQ$SSHDUDQFH3HUFHSWLRQ,QWHOOLJHQFH:LWV

2 22�2�22�2�222�2�2�22�2�2�22�2�2
2�2�2

'RGJH)LUHDUPV��3XOVH�+DQGJXQ�6FLHQFH��5HERRW�7LPH�3KHQRPHQD�$UHD�.QRZOHGJH&RPSXWHUV
2�2�22�2

22

$GYDQWDJHV��:LOOSRZHU�� 2�23HUVRQDOLW\��9LJRURXV�DQG�FRQVWDQW�DFWLYLW\�ZDV�KLV�VWUHQJWK��'XULQJ�WKH�GRW�FRP�ERRP�KH�ZDV�LQYROYHG�ZLWK�VHYHUDO�VWDUW�XS�FRPSDQLHV��%XW�WKHQ�KH�IRXQG�KLPVHOI�KHUH�DQG�KH�VDZ�KRZ�SHRSOH�HQGHG�XS��7KH�RQO\�WKLQJ�WKDW�GULYHV�KLP�LV�HVFDSH��ILQGLQJ�D�ZD\�RXW«
+LVWRU\��/HVV�RI�VFLHQWLVW�EXW�PRUH�RI�D�ULVN�WDNHU�QDWXUH�PDGH�KLP�TXLWH�ULFK�GXULQJ�WKH�GRW�FRP�ERRP��+LV�EDFNJURXQG�LV�VFLHQFH�EXW�KH�DOZD\V�KDG�D�SODFH�IRU�FRPSXWHUV�

-HII�0RRQVWRQH��&KXUFK�RI�(QWURS\�%DG�*X\�� �6WRU\WHOOHU�:2'���13&�
'HVFULSWLRQ��1DVW\�EORNH��2QH�RI�WKH�PRVW�EUXWDO�IROORZHUV�RI�WKH�&KXUFK�RI�(QWURS\
V�PHVVDJH�DQG�HQIRUFHV�LW�ZLWK�D�GUHDGIXO�JOHH��+H�KDV�DQ�LQWLPDWH�NQRZOHGJH�RI�ZHDSRQU\�DQG�H[SORVLYHV�DQG�RQO\�OLYHV�WR�XVH�WKHP�

$SSHDUDQFH� 7DOO�PDQ�ZLWK�D�ZLFNHG�JULQ��+LV�VWDQFH�LV�DOZD\V�RI�WKH�VW\OH�RI�YLROHQFH��PRUH�YLROHQFH�WKHQ�VW\OH�WKRXJK���+H�ZHDUV�WKH�VWDQGDUG�XQLIRUP�RI�WKH�&KXUFK�RI�(QWURS\��%ODFN�VXLW��EODFN�WLH�DQG�EODFN�VKLUW�
1RWHV��+H
V�WKH�EDG�JX\��SODLQ�DQG�VLPSOH�

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD0DQLSXODWLRQ$SSHDUDQFH3HUFHSWLRQ,QWHOOLJHQFH:LWV

2
2�2�2�22�2�2�22�2�2�22�22�22�2

$WKOHWLFV�%UDZO�,QWLPLGDWLRQ�'ULYH�'HPROLWLRQV�)LUHDUPV��3XOVH�:HDSRQV��7RUWXUH�$UHD�.QRZOHGJH�2FFXOW��&KXUFK�RI�(QWURS\�'RJPD��

2�2�22�22�22�22�2�22�2222
$GYDQWDJHV��:LOOSRZHU�� 2�2�2�2�2
3HUVRQDOLW\��3OHDVXUH�RI�YLROHQFH�DQG�PD\KHP��,W
V�DOO�WKDW�LV�OHIW�RI�KLP�DQG�WKH�&KXUFK�RI�(QWURS\�DOORZV�KLP�WR�IXOILO�WKDW�GHVLUH�+LVWRU\��2QH�GD\�KH�ZDVQ
W�YLROHQW��+H�HQMR\HG�OLIH�DV�OLIH��%XW�DIWHU�WKH�GHFDGHV��SHUKDSV�FHQWXULHV��RI�WKH�HQGOHVV�GD\�FDQ�GULYH�DQ\�RQH�GHSUDYHG�



5HERRW��6WRU\WHOOHU�:2'���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

0LQGOHVV��7KH�8QGHUJURXQG
V�+XPDQ�&RPSXWHUV� �6WRU\WHOOHU�:2'���13&�$WWULEXWHV $ELOLWLHV6WUHQJWK����������� 2�2�2�2'H[WHULW\���������� 2�2�2�26WDPLQD������������ 2�2�2�2&KDULVPD���������� 2�2�2�20DQLSXODWLRQ����� 2�2�2�2$SSHDUDQFH������ 2�2�2�23HUFHSWLRQ��������,QWHOOLJHQFH������ 2�2�2�2:LWV 2�2�2�2

1RQH

$GYDQWDJHV��:LOOSRZHU��2�2�2�2�2�2�2�2
� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@

8QGHUJURXQG�*UXQWV �6WRU\WHOOHU�:2'���13&�$WWULEXWHV $ELOLWLHV6WUHQJWK 2�2'H[WHULW\���������� 2�26WDPLQD������������ 2�2�2&KDULVPD���������� 2�2�2�20DQLSXODWLRQ����� 2�2�2�2$SSHDUDQFH������ 2�2�2�23HUFHSWLRQ�������� 2�2,QWHOOLJHQFH������ 2�2�2:LWV 2�2�2

'RGJH 2�2�2)LUHDUPV��3XOVH�+DQGJXQV� 2�2�26FLHQFH��7LPH�5HERRW�3KHQRPHQD��� 2$UHD�.QRZOHGJH 2�2

$GYDQWDJHV��:LOOSRZHU�� 2�2�2�2�2�2
� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
&KXUFK�RI�(QWURS\�*UXQWV �6WRU\WHOOHU�:2'���13&�$WWULEXWHV $ELOLWLHV6WUHQJWK����������� 2�2'H[WHULW\���������� 2�26WDPLQD������������ 2�2&KDULVPD���������� 2�2�2�20DQLSXODWLRQ����� 2�2�2�2$SSHDUDQFH������ 2�2�2�23HUFHSWLRQ�������� 2�2�2,QWHOOLJHQFH������ 2�2:LWV 2�2

%UDZO� 2�2,QWLPLGDWLRQ� 2�2'RGJH� 2�2�2)LUHDUPV��3XOVH�5LIOH�� 2�2�2'ULYH� 2�2�2'HPROLWLRQV� 2�2�2$UHD�.QRZOHGJH 2�22FFXOW��&KXUFK�RI�(QWURS\�'RJPD�� 2�2�2
$GYDQWDJHV��:LOOSRZHU�� 2�2�2�2�2�2

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@



5HERRW��6WRU\WHOOHU�:2'���1RQ�SOD\HU�&KDUDFWHUV3DJH��� RI���

��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

$YHUDJH�)LUHPDQ �6WRU\WHOOHU�:2'���13&�$WWULEXWHV $ELOLWLHV6WUHQJWK������ 2�2'H[WHULW\���������� 2�26WDPLQD������������ 2&KDULVPD���������� 2�2�20DQLSXODWLRQ����� 2�2�2$SSHDUDQFH������ 2�2�23HUFHSWLRQ�������� 2�2�2,QWHOOLJHQFH������ 2�2:LWV 2�2:LOOSRZHU�������� 2�2�2�2�2

%UDZO� 2�2�2'RGJH���������� 2�2�2'ULYH� 2'HPROLWLRQV� 2�2�2$UHD�.QRZOHGJH2FFXOW��&KXUFK�RI�(QWURS\�'RJPD�� 2�2�2�2

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
$YHUDJH�1LJKWFOXE�3DWURQ �6WRU\WHOOHU�:2'���13&�$WWULEXWHV $ELOLWLHV6WUHQJWK����������� 2�2�2'H[WHULW\���������� 2�2�26WDPLQD������������ 2�2�2�2&KDULVPD���������� 2�2�20DQLSXODWLRQ����� 2�2�2$SSHDUDQFH������ 2�2�23HUFHSWLRQ�������� 2�2�2,QWHOOLJHQFH������ 2�2�2�2:LWV 2�2�2:LOOSRZHU�������� 2�2�2�2�2�2�2

%UDZO� 2�2�2'RGJH���������� 2�2�2'ULYH� 2�2�2�2$UHD�.QRZOHGJH 2�2

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@
$YHUDJH�&LWL]HQ �6WRU\WHOOHU�:2'���13&�$WWULEXWHV 6NLOOV6WUHQJWK����������� 2�2�2'H[WHULW\���������� 2�2�26WDPLQD������������ 2�2�2�2&KDULVPD���������� 2�2�20DQLSXODWLRQ����� 2�2�2$SSHDUDQFH������ 2�2�23HUFHSWLRQ�������� 2�2�2,QWHOOLJHQFH������ 2�2�2�2:LWV 2 2�2:LOOSRZHU�������� 2�2�2�2�2�2�2

%UDZO� 2�2�2'RGJH���������� 2�2�2'ULYH� 2�2�2�2$UHD�.QRZOHGJH 2�2

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDFLWDWHG>@ >@ >@ >@ >@ >@ >@(TXLSPHQW��6WRU\WHOOHU�:2'�
:HDSRQV 'LIILFXOW\ 'DPDJH 5DQJH 5DWH &OLS &RQFHDO3XOVH�5LIOHV � ���$JJ�� ��P � � -3XOVH�+DQGJXQV � ���$JJ�� ���P � ���� 1
9HKLFOHV 0DQHXYHU3ROLFH�&UXLVHU �6WDQGDUG�9HKLFOH �



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��6WRU\WHOOHU�:2'��� 9ODG�$VZLQ��3OD\HU
1DPH� 9ODG�$VZLQ&RQFHSW� *RWK�9DPSLUH�:DQQDEH$SSHDUDQFH
3DOH��WDOO�ZLWK�OXVK�ORQJ�EODFN�KDLU��$OO�KH�QHHGV�LW�WKH�ORQJ�IDQJV�WR�WRWDOO\�HPERG\�WKH�9DPSLUH�VWHUHRW\SH��3UHIHUV�ORQJ�EODFN�FDSHV�DQG�VW\OLVK�KLJK�FROODU�VKLUWV

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDF�>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD��6HGXFWLRQ��0DQLSXODWLRQ�$SSHDUDQFH�3HUFHSWLRQ�,QWHOOLJHQFH�:LWV�

��222��222��222���22��222���22��222���22����2
$GYDQWDJHV

:LOOSRZHU��������222

'RGJH6XEWHUIXJH��6HGXFWLRQ�'ULYH(WLTXHWWH��'DQFLQJ�$FDGHPLFV�&RPSXWHU�2FFXOW��9DPSLUHV��

�2222���22�2222��222�2222�2222����2

3HUVRQDOLW\
<RX�ZDQW�WR�EH�D�9DPSLUH��<RXU�ZKROH�VKRUW�OLIH�\RX¶YH�UHDG�DERXW�9DPSLUHV�IURP�%UDP�6WURNH¶V�FODVVLF�'UDFXOD�WR�7KH�9DPSLUH�&KURQLFOHV¶�/HVWDW�DQG�ZRXOG�GLH�WR�EHFRPH�RQH��<RX�HPXODWH�WKH�LGHDOV�RI�9DPSLULVP�DV�EHVW�\RX�FDQ��6KXQQLQJ�GD\OLJKW�DQG�EULJKW�OLJKWV��GUHVVLQJ�DOZD\V�LQ�VW\OLVK�EODFN��HQMR\LQJ�WKH�³ELWH´�GXULQJ�HQFRXQWHUV�HWF��7KH�IDFW�\RX¶YH�QHYHU�VHHQ�DQ\�HYLGHQFH�RI�9DPSLUHV�KDV�QHYHU�EURNHQ�WKDW�GULYH�

+LVWRU\
7KRXJK�RULJLQDO�IURP�D�'XEOLQ�IDPLO\�ZKR�ERDVW�D�OLQHDJH�RI�JUHDW�%XV�'ULYHUV��\RX¶YH�PDQDJHG�WR�OHDYH�WKHP�WR�\RXU�SDVW�E\�FKDQJLQJ�\RXU�QDPH�WR�JLYH�LW�D�PRUH�7UDQV\OYDQLD�IHHO�DQG�FKDQJLQJ�\RXU�DFFHQW�WR�D�PRUH�6ODYLF�VODQW�WKHQ�WKH�DYHUDJH�'XEOLQHU�<RX¶YH�EHFRPH�D�PLQRU�FHOHEUDWH�DW�WKH�SDUWLHV�DQG�FOXEV�\RX�DWWHQG�DQG�KDYH�QR�ODFN�RI�WUXH�DGPLUHUV��7KH�ODVW�WKLQJ�\RX�UHPHPEHU�LV�EHLQJ�DW�D�SDUW\�³GLQLQJ´�RQ�WZR�GHOHFWDEOH�SDOH�VNLQ�JLUOV�



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��6WRU\WHOOHU�:2'��� %UDG�/HVWHU��3OD\HU1DPH� %UDG�/HVWHU&RQFHSW� 3RZHU�PRQJHU$SSHDUDQFH
,QWHQVH�H\HV��:KLOH�QRW�SK\VLFDO�GRPLQHHULQJ��\RX¶YH�JRW�D�SHUVRQDOLW\�WKDW�EXEEOHV�SHUFHSWLRQ�DQG�FRQWURO

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDF�>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD�0DQLSXODWLRQ�$SSHDUDQFH�3HUFHSWLRQ��,QVLJKW�,QWHOOLJHQFH�:LWV�

��222��222�2222����2���22���22��������22���22
$GYDQWDJHV

:LOOSRZHU��������222

'RGJH([SUHVVLRQ�,QWLPLGDWLRQ/HDGHUVKLS6XEWHUIXJH��'HDO�0DNLQJ�'ULYH(WLTXHWWH6WHDOWK�$FDGHPLFV�(QLJPDV�/DZ/LQJXLVWLFV�0HGLFLQH�6FLHQFH�

��222���22�2222��222�2222�2222��222�2222��222��222����2�2222�2222�2222
3HUVRQDOLW\

&RQWURO�DQG�SRZHU�LV�ZKDW�\RXU�DIWHU��<RX�NQRZ�LWV�LQ�NQRZOHGJH�RI�RWKHUV�DQG�PDQLSXODWLQJ�WKDW�NQRZOHGJH�WR�\RXU�RZQ�HQGV�
+LVWRU\

2USKDQHG�DW�ELUWK��\RX�OLYHG�LQ�IRVWHU�FDUH�WLOO�\RX�ZHUH�ROG�HQRXJK�WR�OHDYH��,W�OHIW�D�FKLS�RQ�\RXU�VKRXOGHU�WKDW�\RX¶YH�QHYHU�ORVW��<RX�KDWHG�EHLQJ�DW�WKH�PHUF\�RI�RWKHUV�ZKR�QHYHU�UHDOO\�FDUHG�IRU�\RX�DQG�VR�\RX�OHDUQHG�KRZ�WR�PDQLSXODWH�WKRVH�DURXQG�\RX�WR�JHW�ZKDW�\RX�ZDQW�,W�VHUYHG�\RX�ZHOO�DQG�HYHQWXDOO\�\RX�SXW�\RXU�VHOI�WKURXJK�8QLYHUVLW\�DQG�EHFDPH�D�VROLFLWRU��VHWWLQJ�\RXUVHOI�XS�ZHOO�7KH�ODVW�WKLQJ�\RX�UHPHPEHU�LV�JRLQJ�WR�EHG�LQ�\RXU�WKUHH�VWRUH\�RQH�PLOOLRQ�(XUR�KRXVH�



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��6WRU\WHOOHU�:2'��� 5XIXV�-DUPLQ��3OD\HU1DPH� 5XIXV�-DUPLQ&RQFHSW� 7HFKQRORJ\�)UHDN$SSHDUDQFH
6KRUW�DQG�JHHN\��<RX�ORRN�OLNH�\RX�QHYHU�WKLQN�DERXW�DSSHDUDQFH

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDF�>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD�0DQLSXODWLRQ�$SSHDUDQFH�3HUFHSWLRQ�,QWHOOLJHQFH�:LWV�

��222��222��222��222��222��222��222����2����2
$GYDQWDJHV

:LOOSRZHU������22222

$OHUWQHVV�([SUHVVLRQ�&UDIWV��0HFKDQLFV�7HFKQRORJ\$FDGHPLFV�&RPSXWHU��+DFNLQJ�3URJUDPPLQJ��(QLJPDV�0HGLFLQH�6FLHQFH��0DWK�/RJLF�

�2222�2222����2����2���22����2����2�2222����2

3HUVRQDOLW\
7HFKQRORJ\��FRPSXWHUV��JDGJHWV��PDFKLQHV��6R�PXFK�EHWWHU�WKHQ�SHRSOH��<RX�GRQ¶W�PLQG�SHRSOH��MXVW�WKDW�WKH\�OHW�\RX�GRZQ��EUHDN�\RXU�WUXVW��URE�\RX�EOLQG��0DFKLQHV�GRQ¶W�GR�WKDW��

+LVWRU\
*HHN��%RRNZRUP��&RPSXWHU�1HUG��(QJLQHHU��<RX¶YH�DOZD\V�KDG�D�JUHDWHU�XQGHUVWDQGLQJ�RI�PDFKLQHV�RI�DOO�W\SHV�WKH\�RWKHUV�DQG�LW�KDV�VHUYHG�\RX�ZHOO��<RX�HQGHG�XS�DV�DQ�(QJLQHHU�LQ�D�UDWKHU�ODUJH�FRPSXWHU�FRPSDQ\�DQG�ZLWK�D�ORW�RI�IUHHGRP��,Q�UHFHQW�PRQWKV�\RX�KDG�EHHQ�H[SHULPHQWLQJ�ZLWK�LQWHOOLJHQW�VRIWZDUH��<RX�ZHUH�VXUH�\RX�ZHUH�QHDUO\�VXFFHVVIXO��7KH�ODVW�WKLQJ�\RX�ZHUH�GRLQJ�ZDV�UXQQLQJ�WHVWV�RQ�\RXU�$,�VRIWZDUH��<RX�UHPHPEHU�D�EODVW�RI�ZKLWH�OLJKW�ILOOLQJ�\RXU�YLVLRQ�



��0DUN�&XQQLQJKDP������H[FHSW�IRU�:RUOG�RI�'DUNQHVV�DQG�)8'*(�5XOHV�DQG�/RJR�

5HERRW��6WRU\WHOOHU�:2'��� 7KH�&DUG�� 3OD\HU
1DPH� 7KH�&DUG&RQFHSW� 3LPS�'UXJ�GHDOHU$SSHDUDQFH
7DOO�DQG�VWURQJ��<RX¶UH�WKH�PDQ�DQG�\RX�NQRZ�LW��<RX�KDYH�VW\OH�DQG�\RX�KDYH�FRQWURO�

� �� �� �� �� �� �+HDOWK %UXLVHG +XUW ,QMXUHG :RXQGHG 0DXOHG &ULSSOHG ,QFDSDF�>@ >@ >@ >@ >@ >@ >@
$WWULEXWHV $ELOLWLHV6WUHQJWK'H[WHULW\6WDPLQD&KDULVPD��0DQLSXODWLRQ�$SSHDUDQFH�3HUFHSWLRQ�,QWHOOLJHQFH�:LWV�

����2���22����2����2���22��222��222���22��222
$GYDQWDJHV

:LOOSRZHU�������2222

%UDZO��0DUWLDO�$UWV�'RGJH([SUHVVLRQ��6W\OH�6XEWHUIXJH��'HDO�0DNLQJ�)LUHDUPV6FLHQFH��3KDUPDFHXWLFDOV��

����2��222��222���22����2���22

3HUVRQDOLW\
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